Tokyo Stock Exchange the Prime Market (Code:1945)

Fact Book 2023/ 3

KSR RIRSX

TOKYO ENERGY & SYSTEMS INC.



Fact Sheet 2023/3 HIX

2E)\1S1 b~ (E#E) Financial Highlights (Consolidated) « « ¢ ¢ ¢« ¢ o o o v v v v v v v v v v v vt e e e e e e e 1
2E)\1S & (@BI) Financial Highlights (Non-Consolidated) « « « « = « ¢ =« ¢ ot v vt v v v vt v vt v v v v v v v o e 2
tOX > MRIESES (EfE) Orders Received by Segment Performance (Consolidated) « « « « « « ¢ o v v v v v v v v v v v vt 3
tOX> RRIGEEE (EfE) Net Sales by Segment Performance (Consolidated) « « « « ¢ ¢ v ¢ v v v v v v v v v e e e e e e 4
T OA> MRIFIR X (F385% GEfE) Income or Loss by Segment Performance (Consolidated) =+« ¢ ¢ ¢ ¢ ¢ o o o o v v v v v ot 5
BER%AFT LS (@A) Net Sales by Client (Non-Consolidated) = + « « ¢ ¢ ¢ ¢ o« e v v v vt v v v v v v vt v v v v v v e o e 6
INZEMIEIZ (GEfE) Profitability (Consolidated) « « + =+« ¢« o o v v e et e e e e e e e e e 7
TROMIBIE (GBFE) Stability (Consolidated) + « « + =« ¢ ¢+ o e et e e e e e e e e e e e e e e e 8
MEEB 1 AHZDIBE (EfE) Per Employee (Consolidated) = « «+ « ¢ ¢ ¢ o o v v v v v v vt vt e e e e e e e e e 9
1BRHZDIBZE (f@5RI) Per Share Data (Non-Consolidated) « « « = ¢ ¢ ¢« o v v v v v v v v v v v v vt vt vt v v e v e e e 10
%O),fmig*g (E‘%ﬁ) Other Data (Conso”dated) ......................................... 11
ZDMIERE (fE75I) Other Data (Non-Consolidated) « « « ¢ ¢ ¢ o ¢ o v v v v v v v v v v v v vt vt et vt e e e e 12
EAEEENIRER [BEDEP] Consolidated Balance Sheets [AsSets] « =« ¢+ v ¢+ v v v o v v o v v vt vttt e e e e 13
EEEEIRER [BE/EADES] Consolidated Balance Sheets [Liabilities/Shareholders' Equity] « « ¢ ¢ ¢« ¢ ¢ ¢ ¢ o o o v v v v e 14
EAEIBZSETEE Consolidated Statements of Operations « « ¢ ¢ ¢« ¢ ¢« o v e v v et e e e e e e e e e e e e e e e 15
EiEF+v w1 7J0—5T8ZE Consolidated Statements of Cash FIOWS + =+ =+« ¢ o v v v v v v v v e v v v v v e o e o e e e 15
Bfgxiiazk [EEDEF] Non-Consolidated Balance Sheets [Assets] « « + =+« = v v e o v e v v vt v v v e vt e vt e e 16
BExRE [BE/&ARDEF] Non-Consolidated Balance Sheets [Liabilities/Shareholders' Equity] « « ¢ « ¢ ¢« ¢ ¢ o ¢« o o v o ot 17
1BZEETEE Non-Consolidated Statements of Operations « « « ¢ ¢ ¢ ¢ v ¢ et v v v v v v v vt vt e e e e e e e e e e 18
SHBER  Corporate INfOrmation « + = = « « =+ & o« o e et e et e e e e e e e e e e e e e e e e e e 19



EB)\1S—14 b (GEF) Financial Highlights (Consolidated)

B =*5 Orders received
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M =35)28  Operating income B8 {#%#I2%  Ordinary income

2020/3

7,000
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FEAKECIRE Y S LRI
Profit attributable to owners of parent

(Biz : BAF/Unit : Million's of yen)

TOKYO ENERGY & SYSTEMS INC.

W ERISHAE  Gross profit

(B41 : B/F/Unit : Million's of yen)

Tontd

2019/3 2020/3 2021/3 2022/3 2023/3

B {R&ESE  Total assets
(B : B F/Unit : Million's of yen)

7,000 110,000
100,000
6,000 90,000
5,000 80,000
70,000
4,000 | 60,000
3,000 50,000
- I 7 40,000
2,000 30,000
1,000 Tl 20,000
10,000
0 ! ! ! ! 0 ) ) ) )
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
(BT : BAM/Unit : Million's of yen)
2019/3 2020/3 2021/3 2022/3 2023/3
ZEs Orders received 73,678 64,012 80,162 117,055 72,708
55 kS (58RI %E®E) Net sales 68,644 66,520 59,514 72,578 79,055
SRk L EBHaFIEE Gross profit 8,917 8,159 8,398 8,576 9,296
A Operating income 4,822 3,918 4,104 3,158 3,458
BRI Ordinary income 5,031 3,899 3,920 3,257 2,770
BmankECRETsumuRs Profit attributable to owners of parent 3,508 2,376 2,747 1,226 2,120
HEESR Total assets 85,755 85,401 89,616 102,982 108,513
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E4B)\1S4 b~ (@51) Financial Highlights (Non-Consolidated)

TOKYO ENERGY & SYSTEMS INC.
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Bl =:1=  Orders received M 555  Net sales

(Biz : BAF/Unit : Millions of yen)

2019/3 2020/3 2021/3 2022/3 2023/3

Operating income Bl =28 Ordinary income LHERSEFIZE  Net income

(BfiZ : BAF/Unit : Million's of yen)

(AT

2019/3 2020/3 2021/3 2022/3

2023/3

Orders received
Net sales

SRk T BHFIZE Gross profit
EEMR Operating income
RERME Ordinary income
L HARZS Net income
HREEEERR Total assets

Wl TR TS#AI%  Gross profit
(B : ®AF/Unit : Millions of yen)

11,000
10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000
0
2019/3 2020/3 2021/3 2022/3 2023/3
B $X&ERE  Total Assets
110,000 (Biz : BAF/Unit : Million's of yen)
100,000
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000
0
2019/3 2020/3 2021/3 2022/3 2023/3
(87 : BAHA/Unit : Million s of yen)
2019/3 2020/3 2021/3 2022/3 2023/3
72,665 72,319 80,624 115,762 70,649
67,659 65,221 61,315 77,509 79,692
8,116 7,536 7,579 7,652 8,970
4,535 3,842 4,029 3,036 4,022
4,782 3,862 3,909 3,216 3,437
3,271 2,401 2,806 1,284 2,786
82,772 82,248 87,109 100,253 105,292
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TOKYO ENERGY & SYSTEMS INC.

TOA> RBIES(ER) Orders Received by Segment Performance (Consolidated)

(B : A F/Unit : Million's of yen)

120,000

110,000

100,000

90,000

80,000

70,000

60,000

50,000 WERPHEE Difference adjustment amount

40,000 ZOMEL Other Businesses

30,000 MZOH Other Divisions

20,000 T 4IPS Nuclear Division

10.000 W A Electric Power Division -
X r B IALE—EEHM  Energy & Industry Division

B JY—VIRIILX—FEEEFT Green Energy Division

2019/3 2020/3 2021/3 2022/3 2023/3

(447 : BBAM/Unit : Million's of yen)

2019/3~2020/3 2021/3~2022/3 2023/3~ 2019/3 2020/3 2021/3 2022/3
OV —>TRI)IF—BEEPY  Green Energy Division 2,545 6,137
TRILF— - EHEBPY TRILF— - EHEPPY TRILF— - EHEBPY Energy & Industry Division 49,492 48,041 14,460 17,140 14,436
EHEM EHEM Electric Power Division 38,751 67,850 36,280
RFIEBFS RFIEBFS RFIEBFS Nuclear Division 23,139 14,958 16,835 28,362 12,966
At At Other Divisions 9,283 46 381
TOMDEZE TOMDEZE TOMBDEZE Other Businesses 1,038 1,001 858 1,109 2,762
=R =R =R Difference adjustment amount 7 10 A 27 A0 A 255
i Total 73,678 64,012 80,162 117,055 72,708

X 20213 AN SHRMEHRICHEV [FARTEE] @ [ITRILF— - EESP (CDVWTE BNTNOBEENBICERL [TRILF— - EESP [EHEP SOHPCEELTEDET,
2023F3F BN SHEMEHR (CAEV TRBIEEE] (T [JU—2IRILF—BEEPY] Z2HR/ELTHEDET, RB2022E3FMDTEI A MIZFS(CDWTI(E, EHSHREOX D ICHASZ CHBEZLTHR L TEDET,
X According to the reorganization from the Fiscal Year Ended March 31, 2021,"Energy & Industry Division" which engaged in "Facilities Construction" has been reorganized into "Energy & Industry Division",
"Electric Power Division", and other divisions based on the types of business.
From the fiscal year ending March 31, 2023, we have established the "Green Energy Division" in the "Facilities Construction" due to the organizational restructuring.Orders received by segment for the fiscal
year ending March 31, 2022 are listed after reorganization.
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TOKYO ENERGY & SYSTEMS INC.

tOA> RBISE EE(GER) Net Sales by Segment Performance (Consolidated)

(B : A F/Unit : Million's of yen)

80,000
70,000
60,000
50,000
40,000
30 000 WEEF®EE Difference adjustment amount
ZDhEBEZE Other Businesses
20 000 B Z Dt Other Divisions
[RFHEBF Nuclear Division
1 0,000 B EAEFT Electric Power Division
B IR)LE—-FEZEEFY  Energy & Industry Division
0 B J)—2IRILX—FEZEE Green Energy Division

2019/3 2020/3 2021/3 2022/3 2023/3

(447 : BBAM/Unit : Million's of yen)

2019/3~2020/3 2021/3~2022/3 2023/3~ 2019/3 2020/3 2021/3 2022/3 2023/3
D) —>2ITRIVF—BEEF  Green Energy Division 1,408 2,840
TRILF— - EHEBPY TRILF— - EHEPPY TRILF— - EHEBPY Energy & Industry Division 47,039 46,911 16,945 13,939 15,106
EHEM EHEM Electric Power Division 22,535 39,596 38,478
RFIEBFS RFIEBFS RFIEBFS Nuclear Division 20,559 18,596 19,154 16,530 20,248
Zfth Zfth Other Divisions 47 309 65
TDfthDEHE TDfthDEZE TDfthDEZE Other Businesses 1,038 1,001 858 794 2,570
=R =R =R Difference adjustment amount 7 10 A 27 A0 A 255
i Total 68,644 66,520 59,514 72,578 79,055

X 20213 AN SHRMEHRICHEV [FARTEE] @ [ITRILF— - EESP (CDVWTE BNTNOBEENBICERL [TRILF— - EESP [EHEP SOHPCEELTEDET,
2023F3F BN SHEMEHR (CAEV TRBIEEE] (T [JU—2IRILF—BEEPY] Z2HR/ELTHEDET, RB2022E3FMDTEI A MIZFS(CDWTI(E, EHSHREOX D ICHASZ CHBEZLTHR L TEDET,
X According to the reorganization from the Fiscal Year Ended March 31, 2021,"Energy & Industry Division" which engaged in "Facilities Construction" has been reorganized into "Energy & Industry Division",
"Electric Power Division", and other divisions based on the types of business.
From the fiscal year ending March 31, 2023, we have established the "Green Energy Division" in the "Facilities Construction" due to the organizational restructuring.Orders received by segment for the fiscal
year ending March 31, 2022 are listed after reorganization.
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TOKYO ENERGY & SYSTEMS INC.

TOA> MIFIER(IIEL (GEF) Income or Loss by Business Segment (Consolidated)

(B : B/AA/Unit : Million's of yen)

12,000
10,000
8,000
W ZDthDFEZE Other Businesses
6’000 W &{EIEE Facilities Construction
4,000
2,000
0
2019/3 2020/3 2021/3 2022/3 2023/3

(BEfi7 : &3 F/Unit : Million s of yen)

2019/3 2020/3 2021/3 2022/3 2023/3

B CHEE Facilities Construction 5,168 6,828 6,961 7,642 9,309

TDfDEZE Other Businesses 209 263 A9 A 107 N 677

Hi Total 5,377 7,092 6,951 7,535 8,632
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BSE%RI55s LS ({E51) Net Sales by Client (Non-Consolidated)

(B : B/AA/Unit : Million's of yen)

TOKYO ENERGY & SYSTEMS INC.

80,000
70,000
60,000
20,000
W ZZE:f%%E Difference adjustment amount
40’000 B E/AFT Government agencies
B R #%  Private companies
30,000
20,000
10,000
0
2019/3 2020/3 2021/3 2022/3 2023/3
(BEfi7 : &3 F/Unit : Million s of yen)
2019/3 2020/3 2021/3 2022/3 2023/3
Rz Private companies 67,639 64,227 60,767 76,808 78,025
BOT Government agencies 12 983 575 701 1,923
=R Difference adjustment amount 7 10 A 27 AOQ A 255
5t Total 67,659 65,221 61,315 77,509 79,692
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TOKYO ENERGY & SYSTEMS INC.
INZSTEHSEE (GERL) Profitability (Consolidated)

EEFIZF (%) Ratio of operating income to net sales(%)

+ ST L E#FIZEE (%) Ratio of gross profit to net sales(%) S LSRR EFIEE (%) Ratio of ordinary income to net sales(%)

++t

55 LS HHERMIFIZEE (%) Ratio of net income to net sales(%)

15.0% 10.0%
8.0%
6.0%
12.0% N o \
4.0% —N\
V \
2.0% V/
9.0% : . ! ! 0.0%
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
+ BO&EAFZEZE(%) Return on equity(%) + BREEESERLERZR(E]) Tangible fixed assets turnover(Times)
+ TRBREFFAZR(%) Return on total assets(%) 5 + HABEREDOERR(E) Total assets turnover(Times)
8.0%
6.0% 4
4.0%
3
2.0%
0.0% 2
-2.0% ! . —— e ———
-4.0% 0 - - - -
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
o L BHFIEE (%) Ratio of gross profit to net sales (%) 13.0% 12.3% 14.1% 11.8% 11.8%
T LEEEAEE(%) Ratio of operating income to net sales (%) 7.0% 5.9% 6.9% 4.4% 4.4%
T LEREIEE(%) Ratio of ordinary income to net sales (%) 7.3% 5.9% 6.6% 4.5% 3.5%
S LS ERHAIZEER (%) Ratio of net income to net sales (%) 5.1% 3.6% 4.6% 1.7% 2.7%
BT EA S HIFIZER (%) Return on equity (%) 5.8% 3.8% 4.3% 1.9% 3.2%
HEERENEE(%) Return on total assets (%) 5.9% 4.6% 4.5% 3.4% 2.6%
HEEDERE(E]) Total assets turnover (Times) 0.8 0.8[@ 0.7[] 0.8[] 0.7[g
BREE ERERERE(E]) Tangible fixed assets turnover (Times) 4.1[@ 3.9[] 3.1 3.1[ 2.9[g]
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ZLMBIE (EfE) Stability (Consolidated)

+ BHOB&ALLZE(%) Equity ratio(%)

TOKYO ENERGY & SYSTEMS INC.

+ TRENLEER(%) Current ratio(%)

76.0 400.0
740 -~
720 I \ 350.0 |
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58.0 \__..
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+ ElELLER (%)  Fixed assets ratio(%)
‘ SEELEE(%)  Quick assets ratio(%) + BEEERESIEE(%) Ratio of fixed assets-to-equity capital
and long-term liabilities(%)
400.0 80.0
3500 70.0 —
/\ 60.0
250.0 / \ / S '
1500 \ g 400 -— o ¢
100.0 L : : : 300 . . ) )
2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
HEEARLEE (%) Equity ratio (%) 71.7 73.4 72.4 62.8 61.1
TRENEER (%) Current ratio (%) 350.6 373.5 354.6 219.0 219.4
HEELEFR (%) Quick assets ratio (%) 161.1 283.4 154.3 184.8 180.7
BEELEZE (%) Fixed assets ratio (%) 44.1 46.1 48.0 67.1 70.6
BEERIAESIEE(%) Ratio of fixed assets-to-equity capital and 39.3 41.2 42.6 57.1 58.0

long-term liabilities (%)
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PEES 1 AH=DIBIE (E#E) Per Employee (Consolidated)

I k755 Number of employees at fiscal year-end
(B : FA/Unit : Persons)
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TOKYO ENERGY & SYSTEMS INC.

Il 1A%/ LS Net sales per employee
(B : FM/Unit : Thousand s of yen)
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30,000

20,000

10,000
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Wl L ASZDLEAHERIZE  Net income per employee
(BEAT : FM/Unit : Thousand s of yen

3,000

2,500

2,000

Al

2019/3 2020/3 2021/3 2022/3 2023/3

2019/3 2020/3 2021/3 2022/3 2023/3

1,455 1,480 1,464 1,618 1,558
47,178 44,946 40,651 44,857 50,741
3,314 2,647 2,803 1,952 2,219
2,411 1,605 1,876 758 1,360



TOKYO ENERGY & SYSTEMS INC.
1#%/=D18iE (f@%1) Per Share Data (Non-Consolidated)

I 5% 88 Number of outstanding shares issued

B o R T RS After deduction from treasury stock B 147 D MERREFIZS  Net income per share
40,000 (B : F#k/Unit : Thousand s of share) 190,00 (B4 : F3/Unit : Yen)
38,000
36,000 100.00
34,000 B 80.00
32,000 —
30,000 — 60.00
28,000 —
24,000 — 20.00
22,000 —
20,000 ! ! ! ! 0.00
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
Bl 18RSz OREERERA  Net assets per share Bl 14472 0FESE  Cash dividends per share
2,000.00 (B4 : F3/Unit : Yen) 45.00 (8342 : F3/Unit : Yen)
1,800.00 40.00
1,600.00 35.00
1,400.00 30.00
1,200.00 95.00
1,000.00 90.00
800.00
600.00 15.00
400,00 10.00
200.00 5.00
0.00 . . . . 0.00 : : : .
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
FITERIREL (F4K) Number of outstanding shares issued (Thousands of share) 37,261 37,261 37,261 37,261 37,261
(B SRR ER) After deduction from treasury stock 34,216 34,216 34,216 34,234 34,252
1#RBIZ D HEAHEFIZE () Net income per share (Yen) 96.64 70.66 82.23 37.52 81.36
1RBIZDOMEER (M) Net assets per share (Yen) 1,724.86 1,755.85 1,819.24 1,812.36 1,875.09
1HREEDEHEE (M) Cash dividends per share (Yen) 25.00 27.00 28.50 30.00 40.00
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TR (GER)

Other Data (Consolidated)

Wl BREENRU—MREIEE  Selling, general and administrative expenses

(B : ®AF/Unit : Million's of yen)
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Il #KfUNZSER  Price earnings ratio
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TOKYO ENERGY & SYSTEMS INC.

I :%@IRE%E  Capital investment

(B : ®AF/Unit : Millions of yen)

-

iR

2019/3

2020/3 2021/3 2022/3 2023/3

I HEFEEREISE Price book- v alue ratio

(B4 : £5/Unit : Times)

Selling, general and administrative expenses (Millions of yen)

¢ ¢ ¢ >
2019/3 2020/3 2021/3 2022/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
4,094 4,241 4,293 5,418 5,837
852 1,060 3,405 6,323 3,933
9.5 11.8 11.4 27.1 14.4
0.5 0.5 0.5 0.5 0.5



TOKYO ENERGY & SYSTEMS INC.

TDftiisEE (f@5%1) Other Data (Non-Consolidated)

W SR BRU—AREIEE  Selling, general and administrative expenses Il fARFFE Research and development expenditure
5,000 (B2 : BAF3/Unit : Million s of yen) 200 (4L : E§5F/Unit : Millions of yen)
4,500 180
4,000 160
e
2’500 120
2’000 100
1,500 28
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0 1 1 1 1 20
2019/3 2020/3 2021/3 2022/3 2023/3 0 ' ' ' '

Il f2X%m@(%) Dividend payout ratio(%)

2019/3 2020/3 2021/3 2022/3 2023/3

Il F2LFIEI 0 (%) Dividend yield(%)

100.0

80.0
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40 A
/\ 35 e
P — /

60.0

/ ~ 2s |

400 20
/‘\( 15

20.0 10
05
0.0 0.0 . . . .
2019/3  2020/3  2021/3  2022/3  2023/3 2019/3  2020/3  2021/3  2022/3  2023/3

2019/3 2020/3 2021/3 2022/3 2023/3
REERV—REEE (§HM) Selling, general and administrative expenses (Millions of yen) 3,581 3,693 3,550 4,615 4,948
HEERE (BHM) Research and development expenditure (Millions of yen) 51 43 56 117 172
B2 (%) Dividend payout ratio (%) 25.9 38.2 34.7 80.0 49.2
BHFIED (%) Dividend yield (%) 2.5 3.3 3.1 3.1 4.5
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TOKYO ENERGY & SYSTEMS INC.

EEEEWRER [EEDE] Consolidated Balance Sheets [Assets]

(B4 : HAF/Unit : Million's of yen)

2019/3 2020/3 2021/3 2022/3 2023/3

BEDED Assets
TRENEREE Current assets 58,657 56,460 58,464 59,614 61,740
IREFES Cash and cash equivalents 3,666 12,183 9,304 9,085 13,255
TEFR - TRISERINAEE  Notes and accounts receivable-trade 35,664 32,601 29,167 - -
BHWFH. THRIBERNAERUVEZHIEE  Notes and accounts receivable-trade and contract assets - - - 40,121 37,554
BImEEsS Marketable securities 12,999 3,000 13,998 1,000 -
K IEXHE Construction projects in progress 3,121 4,806 3,310 1,032 1,677
oA Other 3,209 3,869 2,683 8,373 9,253
EEEEER Allowance for doubtful accounts A3 A0 A0 - -
=3 Fixed assets 27,097 28,941 31,151 43,367 46,773
BRETEEE Property and equipment 16,618 17,918 20,336 25,945 28,841
2 - ¥ Buildings and structures 8,005 8,458 8,217 7,893 11,098
etk - ERE Machinery and vehicles 800 727 751 831 8,677
TEZHE - fFm Tools and equipment 398 427 407 441 625
Tith Land 7,399 8,268 8,039 8,140 8,348
—XEFE Lease 14 7 2 0 4
EEARENE Construction in progress - 29 2,917 8,638 87
BEETEEE Intangible fixed assets 153 829 801 3,464 2,956
REZDMDEE Investments and other assets 10,325 10,193 10,013 13,957 14,975
IREBIMEESS Investment securities 8,272 7,760 7,992 10,076 11,078
EHEAE Long-term loans receivable 5 3 0 1,000 1,000
MR S B Deferred tax assets 1,815 2,083 1,765 2,653 2,643
oAt Other 257 366 272 245 270
EEEIEER Allowance for doubtful accounts A 25 A 20 A 17 A 18 A 17
BESsT Total assets 85,755 85,401 89,616 102,982 108,513
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TOKYO ENERGY & SYSTEMS INC.
EESEWRR [&E/84DEF] Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(BfiI : 573M/Unit : Million's of yen)
2019/3 2020/3 2021/3 2022/3 2023/3

BEDED Liabilities
RENEE Current liabilities 16,729 15,116 16,487 27,218 28,139
ZINFR - TEFXRILEZE  Notes and accounts payable-trade 8,262 7,215 6,418 10,039 8,859
SHAfEAE Short-term borrowings 149 149 76 3,819 2,368
RINEATRE Accrued incom taxes 139 1,070 736 701 1,093
KR IEZAE Advances received on construction projects in progress 2,888 1,700 3,239 - -
La’E Contract liabilities - - - 4,589 6,070
SERR LEMHESIHE Allowance for compensation for construction damages 13 24 65 92 190
KEBERFIEE Provision for loss on disaster - - 4 7 1
THEKREIHE Allowance for losses on construction contracts 520 529 631 1,079 2,260
EEWERKEIEE Reserve for loss of damage compensation - - - 1,622 1,043
oAt Other 4,754 4,426 5,316 5,266 6,250
EEaE Long-term liabilities 7,570 7,526 8,269 11,291 14,435
REEAE Long-term debt 534 350 1,750 4,830 6,821
R EaE Deferred tax liabilities 13 34 8 8 8
RS (CFR28E Accrued retirement liabilities 6,595 6,729 6,101 5,974 5,930
BEREES Asset removal debt 354 359 353 363 847
oAt Other 74 52 55 114 826
BESE Total liabilities 24,299 22,643 24,756 38,510 42,574
TLEEDED Net assets
EXE Common stock 2,881 2,881 2,881 2,881 2,881
BAFIRE Capital surplus 3,965 3,965 3,965 3,972 3,978
FIESRIRE Retained earnings 54,723 56,156 57,891 58,103 59,025
Btk Treasury stock N 2,267 AN 2,120 A 1,964 A 1,941 A 1,929
KEEAREET Total shareholders' equity 59,302 60,882 62,773 63,016 63,955
Tt a1l S5 TiIZEEE Net unrealized holding gain on available-for-sale securities 2,152 1,810 2,237 1,804 2,379
HEBREREHE Currency translation adjustment account - 30 A 92 A 190 A 75
T BIEFZRETEESST Total other inclusion profit total sums 2,152 1,840 2,144 1,614 2,303
IEZECARER D Minority interests - 36 A59 A 158 A 320
MmEESST Total net assets 61,455 62,758 64,859 64,472 65,938

8 - MEE (BX) &5t Total liabilities, net assets (Shareholders' equity) 85,755 85,401 89,616 102,982 108,513
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EEIESETEZE Consolidated Statements of Operations

TOKYO ENERGY & SYSTEMS INC.

(BfiZ : BAM/Unit : Million's of yen)

2019/3 2020/3 2021/3 2022/3 2023/3
bl (ERIES) Net sales 68,644 66,520 59,514 72,578 79,055
o b/l (SERk T SBIR4h) Cost of sales 59,727 58,360 51,116 64,002 69,759
St LRI (SERR T B8 F%) Gross profit 8,917 8,159 8,398 8,576 9,296
IRFEENRU—IREIRE Selling, general and administrative expenses 4,094 4,241 4,293 5,418 5,837
S Operating income 4,822 3,918 4,104 3,158 3,458
SN Non-operating income 217 292 320 417 210
EENEH Non-operating expenses 7 311 505 317 898
BEMN® Ordinary income 5,031 3,899 3,920 3,257 2,770
ERIF R Extraordinary income 142 6 209 312 677
RIIER Extraordinary loss 42 266 27 1,777 36
i 5 A EE AT S HARE A & Income before income taxes 5,131 3,639 4,102 1,792 3,412
BEABL. ERTRUEER Income taxes-current 817 1,371 1,301 1,285 1,688
EANEFEERE Income taxes-deferred 805 A 105 136 A 621 A 254
IEZECHRE (CIRIE I DHAAFEIESL  Profit attributable to non-controlling interests - A2 A 83 A 98 A 143
HEKE(DIRE I 2HAMFIZZ  Profit attributable to owners of parent 3,508 2,376 2,747 1,226 2,120

HEFvYS1IJ0—5t82Z Consolidated Statements of Cash Flows

(B4 : BAMUNit : Million's of yen)

2019/3 2020/3 2021/3 2022/3 2023/3
EEEHICLDFrwvS 1 - JO— Cash flows from operating activities 1,865 2,390 10,754 A 5,733 8,143
REFEFCKBF w1 - JO— Cash flows from investment activities A 2,675 A 3,224 A 16,164 A 385 A 3,119
IAFSEBN CKBDF+ w1 - JO— Cash flows from financing activities A 953 A 965 469 5,784 /A 656
IRE NS REFYDERZE Net increase (decrease) in cash and cash equivalents A 1,764 A 1,983 A 4,791 A 237 4,149
RERVIREREOHERS Cash and cash equivalents at beginning of year 17,800 16,126 14,143 9,264 9,025
RERVIREREOERES Cash and cash equivalents at end of year 16,126 14,143 9,264 9,025 13,175
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TOKYO ENERGY & SYSTEMS INC.

BExiRR [EEDSEP] Non-Consolidated Balance Sheets [Assets]

(B4iZ : HAM/Unit : Million's of yen)

2019/3 2020/3 2021/3 2022/3 2023/3

EEDED Assets
TRENEE Current assets 57,073 53,343 58,628 67,874 57,772
IREFER Cash and cash equivalents 2,572 9,155 6,742 6,667 10,004
ZHEVFHZ Notes recei v able 56 69 250 4 190
SERR LEXRINAE Accounts receivable-trade 35,354 32,300 31,664 - -
SERR TERNAERVENERE Accounts receivable-trade and contract assets - - - 48,679 36,761
B Marketable securities 12,999 3,000 13,998 1,000 -
Rk IEZHE Construction projects in progress 2,884 4,785 3,259 753 1,072
MRETE material storage 718 379 279 932 1,686
AEE Advance payments-trade - 662 248 683 1,452
A Other 2,488 2,991 2,184 9,152 6,604
Eha=i:3 Fixed assets 25,698 28,904 28,481 32,379 47,520
BRETEEE Property and equipment 13,554 13,243 12,916 12,705 12,491
2 - ¥ Buildings and structures 5,642 5,357 5,068 4,910 4,722
etk - ERE Machinery and vehicles 734 642 546 524 444
TEZHE - fEm Tools and equipment 251 208 171 170 153
Tt Land 6,768 6,768 6,844 6,947 6,872
- X&E Lease 157 258 200 152 296
B RENE Construction in progress - 7 85 - 2
BEETEE&EE Intangible fixed assets 124 97 70 2,728 2,253
DA Goodwill - - - 304 233
EREEEE Customer-related assets - - - 2,367 1,964
VIO Software 95 68 42 29 25
A Other 29 28 27 26 29
REZDMDEE Investments and other assets 12,019 15,564 15,494 16,945 32,775
IREBMEESS Investment securities 7,299 7,399 7,641 9,685 11,238
BEFRSHARR Investment securities of affiliated companies other 1,248 1,632 1,621 1,604 1,054
REIAE(E Long-term loans receivable 1,577 4,253 4,327 2,956 17,827
MR BB Deferred tax assets 1,723 1,993 1,660 2,519 2,442
oA Other 187 303 261 197 229
G EEER Allowance for doubtful accounts A 17 A 18 A 17 A 18 A 17
BEA:T Total assets 82,772 82,248 87,109 100,253 105,292
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TOKYO ENERGY & SYSTEMS INC.
BEREK [BfE/&A0DE] Non-Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(B47 : BAM/Unit : Million's of yen)

2019/3 2020/3 2021/3 2022/3 2023/3
BEDES Liabilities

P == Current liabilities 16,740 14,918 16,605 26,973 27,030
XIFH Notes payable-trade - 705 - 27 -
TEXRLE Accounts payable-trade 7,988 6,008 6,214 9,556 8,289
JOHAfE A Short-term borrowings 719 719 646 4,389 2,368
D —XEFH Lease 53 91 89 94 103
RILEH Accrued expense 2,100 1,969 1,861 2,015 2,127
RINEATRE Accrued income taxes 56 1,025 614 597 964
KR TIEZAE Advances received on construction projects in progress 2,876 1,700 3,239 - -
Zad Contract liabilities - - - 4,565 6,005
SR LSEEES I HE Allowance for compensation for construction damages 13 24 65 92 190
KEEKXSIEE Provision for loss on disaster - - 4 7 1
THEXSIEE Allowance for losses on construction contracts 520 529 631 1,079 1,995
IEEMEERXSIYE Reserve for loss of damage compensation - - - 1,622 1,043
Z At Other 2,410 2,143 3,238 2,924 3,939
EhS=1 Long-term liabilities 7,535 7,534 8,278 11,234 14,035
REAfEAE Long-term debt 534 350 1,750 4,830 6,821
D —XEFH Lease 113 185 125 70 221
BG5S HE Accrued retirement benefits 6,461 6,579 5,982 5,842 5,789
BEREERS Asset removal debt 383 389 384 395 401
Z oAt Other 42 29 34 94 801
aEsas Total liabilities 24,276 22,453 24,883 38,208 41,066

TEREDED Net assets
BEXE Common stock 2,881 2,881 2,881 2,881 2,881
BAFIRE Capital surplus 3,965 3,965 3,965 3,972 3,978
FISFIFRE Retained earnings 51,764 53,258 55,107 55,329 56,917
Bk Treasury stock N 2,267 AN 2,120 A 1,964 A 1,941 A 1,929
BREEAREGET Total shareholders' equity 56,343 57,984 59,989 60,241 61,847
Ml - B ERRESET Total valuation and translation adjustments 2,151 1,809 2,237 1,804 2,379
MmEESST Total net assets 58,495 59,794 62,226 62,045 64,226
8E - HEE(EAX) &5t Total liabilities, net assets (Shareholders' equity) 82,772 82,248 87,109 100,253 105,292
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TOKYO ENERGY & SYSTEMS INC.

#H#5THE Non- Consolidated Statements of Operations

(BfiI : 573M/Unit : Million's of yen)
2019/3 2020/3 2021/3 2022/3 2023/3

bl (ZRIES) Net sales 67,659 65,221 61,315 77,509 79,692
o b/l (SERk T Z=/R4i) Cost of sales 59,543 57,685 53,736 69,857 70,722
5o EHEFIZS (SERR T SEHEF ) Gross profit 8,116 7,536 7,579 7,652 8,970
IRFTEE NV EIEE Selling, general and administrative expenses 3,581 3,693 3,550 4,615 4,948
= 1EAS Operating income 4,535 3,842 4,029 3,036 4,022
E=EZANINEAS Non-operating income 256 331 385 498 314
EXENEHR Non-operating expenses 8 311 506 318 900
EEFR Ordinary income 4,782 3,862 3,909 3,216 3,437
Rl FllEE Extraordinary income 5 6 209 312 677
LSHEEES Extraordinary loss 44 332 31 1,737 35
5| BT HAMERZS Income before income taxes 4,743 3,536 4,086 1,790 4,078
EAT, ERFRUSEER Income taxes-current 685 1,264 1,123 1,099 1,479
EABEREERE Income taxes-deferred 786 A 129 156 A 592 A 186
LERREF R Net income 3,271 2,401 2,806 1,284 2,786
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£##% Corporate Information

=] =]
Company Name

SRR

Address of Head Office

HKASHERI RS X
TOKYO ENERGY & SYSTEMS INC.

T103-0025 HEREPFPRXHAEFZHE1-3-1
1-3-1 Nihonbashi Kayabacho,Chuo-ku, Tokyo
103-0025 Japan

TOKYO ENERGY & SYSTEMS INC.

PBE&E RS4RI Shareholders by Category

G

i 55

5% 37 194 74 (BBF122%F) 8HA14H ecurities Companies
Established August 14, 1947 i\ Z Dt 1%
Individual and Other
o . 33%
E X & 28128 18AH
Capital 2,881millions of yen
PR L15 REGESEGIPN TS5 A5G (BE3$30— R1945) Z OO
Exchange Tokyo Stock Exchange the Prime Market (Code: 1945) Other corporate
45%
B (ERS) 1,5584 (2023.3.311R71%)
Number of Employees 1,558
IR—LR—TF7RL X www.qtes.co.jp/
URL www.qtes.co.jp/
¥RMDHERE  Stock Price Range (F:Yen)
1,200
1,160
1,118 1,114
1,059 1,047
1'0‘19 1,009 1,036 I 1,035 1,047 1,006 995
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990 954 956
968 937 970 s 968 * 946 946 g5y 933
924 929
\T—‘ 930 946 942 007 019 941 j 033 I:FI —'— 9910(; +904
894 903 877 901 085 oss 892
800
2022/4 2022/5 2022/6 2022/7 2022/8 2022/9 2022/10 2022/11 2022/12 2023/1 2023/2 2023/3
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HRRASHRRIRSIR #B55 NBEPLEE
TOKYO ENERGY & SYSTEMS INC.
Administration and HR Department Public Relations Office

TEL 03-6371-5260
FAX 03-3669-0922
URL www.qtes.co.jp/




