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TOKYO ENERGY & SYSTEMS INC.

E#E)I\1S5A b (GE#) Financial Highlights (Consolidated)

Il 35 Orders received I 555 Net sales W =R ISEHFIE  Gross profit
(B : BA/Unit : Million s of yen) 12.000 (B : A/ Unit : Million s of yen)
100,000
10,000
80,000
8,000
60,000 —
6,000
40,000 —
4,000
20,000 —
2,000
0 0
W =255 Operating income Bl #2&FI2%  Ordinary income BEAHAE (CVRIE 9 2 Tt M #A&ERE  Total assets

Profit attributable to owners of parent

(B4I : 573F/Unit : Million s of yen) (B4 : B§73F/Unit : Million s of yen)

7,000 90,000
6,000 80,000
70,000
5,000 60,000
4,000 ] T 50,000
3,000 — 40,000
2,000 30,000
20,000
1,000
10,000
0 I I I I 0
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
(B4 : BAM/Unit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3
ZFE Orders received 75,747 101,767 66,127 70,255 73,678
set= (5ERAIER™) Net sales 60,008 74,159 73,558 68,709 68,644
Sohk L EHF 5 Gross profit 9,367 10,617 10,029 8,242 8,917
EEM Operating income 5,593 5,987 5,836 4,205 4,822
EEHE Ordinary income 5,702 6,077 5,954 4,356 5,031
e CRmY s Profit attributable to owners of parent 3,420 4,125 4,058 2,904 3,508
HEERR Total assets 74,074 85,354 78,866 83,446 85,755
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E4B)\1S4 b (@51) Financial Highlights (Non-Consolidated)

TOKYO ENERGY & SYSTEMS INC.

B =35 Orders received

100,000

M55t Net sales
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Orders received
Net sales
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Total assets

2017/3
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Wl TR ITSEHAE  Gross profit

(BiZ : BAF/Unit : Millions of yen)
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W $\&ESE  Total Assets
(B : ®AM/Unit : Millions of yen
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000
0
2015/3 2016/3 2017/3 2018/3 2019/3
(B4 : &573M/Unit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3
71,595 97,697 67,281 69,343 72,665
56,320 70,034 72,739 67,799 67,659
8,389 9,405 9,253 7,529 8,116
5,247 5,527 5,513 3,960 4,535
5,397 5,652 5,668 4,148 4,782
3,282 3,936 3,887 2,773 3,271
69,400 79,929 75,703 80,795 82,772
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TOKYO ENERGY & SYSTEMS INC.

TOA> FRIREE(ERE) Orders Received by Segment Performance (Consolidated)

(BfiZ : BAM/Unit : Million's of yen)

110,000
100,000 T |
90,000
80,000
70,000
60,000
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10,000
0

2015/3 2016/3 2017/3 2018/3 2019/3

(B4 : §73M/Unit : Million s of yen)

2014/3~2015/3 2016/3~ 2015/3 2016/3 2017/3 2018/3 2019/3
KF7 - EEZEERPY TRILE— - EEREDP 42,087 61,591 41,720 35,870 49,492 X2016£38HILD [RETEE] © [KH - &
JRFEBFT =T AIEBF 23,992 39,022 23,238 33,214 23,139 &P, [k - ZEEPI) , [EEPT) &6
KA - ZBEBFY 6,861 AU, [IRLF— - EREPI] (CEBELTHD
IB{EERPT 1,632 ESCI

ZDMhDEE ZDMMDEE 1,041 1,013 992 1,055 1,038

ERFRER ERFRER 133 139 177 115 7

B 75,747 101,767 66,127 70,255 73,678
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TOKYO ENERGY & SYSTEMS INC.

A NBIZES ({@EBI) Orders Received by Segment Performance (Non-Consolidated)

1 00’000 (B : &5/ M/Unit : Million's of yen)

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000
0

2015/3 2016/3 2017/3 2018/3 2019/3

(8447 : &/AM/Unit : Million's of yen)

2014/3~2015/3 2016/3~ 2015/3 2016/3 2017/3 2018/3 2019/3

NS - EEEEEDFT TrILE— - EEEEY 38,901 58,272 43,608 35,768 49,269 X2016E3BMILD MBHTEEI © [N - Ex
JRFFIEBFT =T 78R 23,992 39,022 23,238 33,213 23,139 EBPI), [k - ZBEBFY) , TESEDFY) &HiS
KF - ZETEERFY 6,821 U, TIRILE— - EREP] ELTHDET.
B{SEBPY 1,632

Z DB ZDhoEE 248 263 257 246 247

ERRAREE ERTELE 139 177 115 7

B 71,595 97,697 67,281 69,343 72,665
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TOKYO ENERGY & SYSTEMS INC.

OA> RBIFELE(GER) Net Sales by Segment Performance (Consolidated)

(B : &§73/Unit : Million s of yen)
80,000
| .
60,000 [ p——
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0
2015/3 2016/3 2017/3 2018/3 2019/3
(847 : &HAM/Unit : Million's of yen)
2014/3~2015/3 2016/3~ 2015/3 2016/3 2017/3 2018/3 2019/3
NF7 - EEEEEBPY TRILE— - EZEF 31,823 45,639 45,431 41,970 47,039 X2016%E3RMLD [EIELE] O [N - EE
JRFIERFS RFIERF 19,605 27,366 26,957 25,567 20,559 &P, [ - ZWEFI , BEEY) RS
KB - ZEEBFT 5,352 L. TIRILF— - EESDM] CLTHBDET,
IB{EERPT 2,016
TDfhDEE TDMDEZE 1,041 1,013 992 1,055 1,038
=R ERFEERE 169 139 177 115 7

Hi 60,008 74,159 73,558 68,709 68,644
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TOKYO ENERGY & SYSTEMS INC.

A RRIELES (MEBI) Net Sales by Segment Performance (Non-Consolidated)

(B4 : B M/Unit : Million's of yen)

70,000
60,000
90,000
40,000
30,000
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10,000
0
2015/3 2016/3 2017/3 2018/3 2019/3
(B4i7 : BAF/Unit : Million s of yen)
2014/3~2015/3 2016/3~ 2015/3 2016/3 2017/3 2018/3 2019/3
NF - EEEEEDPY TRILF— - EESEERFY 29,101 42,265 45,346 41,870 46,845 x2016&E3HHILD [HRIHEl O [N - EE
JRFIEBFT IRFFIEBF 19,605 27,366 26,957 25,567 20,559 ®BFI), [k - ZEEPY) , [EERF EHE
KA - ZEBEBF 5,312 U TIFILF— - EESF] EUTHDET,
B(SEBP 2,016
TOABDESE TDMDFBE 284 263 257 246 247
ERFELR ERFEE 139 177 115 7

Hi 56,320 70,034 72,739 67,799 67,659
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TOKYO ENERGY & SYSTEMS INC.

TOAS FRIFIZER(IIEE GELRE) Income or Loss by Business Segment (Consolidated)

(B : B/A/Unit : Million's of yen)
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2015/3 2016/3 2017/3 2018/3 2019/3

(B4 : BAM/Unit : Million s of yen)

2014/3~ 2015/3 2016/3 2017/3 2018/3 2019/3
HfmIEsE 7,466 11,369 8,542 9,089 5,168
TDAhDEZE 214 224 239 230 209
EFEAREE

B 7,681 11,594 8,781 9,319 5,377
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TOKYO ENERGY & SYSTEMS INC.

W RIEZESIHD(¥E) Tokyo Electric Power Company
Holdings, Incorporated

XERREAHD(K)IC(E, FRDOFELEANEFNTNET,

BSR%khI5c RS (fE3RI) Net Sales by Client (Non-Consolidated)
(B{iZ : HAM/Unit : Million's of yen)
70,000
60,000
20,000
40,000
30,000
B E/AFT Government agencies
20,000 B RfE{%¥ Private companies
10,000
HEREHNT1TIL &I CT— ()
0 BREH/D—TUw NEK)
ERBHTFS—/— M —(%)
2015/3 2016/3 2017/3 2018/3 2019/3
(Bf7 : BAM/Unit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3
RRBAR—ILT 1 > A%k &t Tokyo Electric Power Company Holdings, Incorporated 33,105 37,459 40,860 36,785 33,021
REI®Z Private companies 23,162 32,477 31,658 30,609 34,626
BT Government agencies 53 97 220 404 12
ast Total 56,320 70,034 72,739 67,799 67,659
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TOKYO ENERGY & SYSTEMS INC.

INZFEIEEE (EfS) Profitability (Consolidated)

T LEEEFZRE(%) Ratio of operating income to net sales(%)

ot
H
lﬂj

+ Fo L EHFIZEER (%) Ratio of gross profit to net sales(%) FEHFIEE (%) Ratio of ordinary income to net sales(%)

55 B HAMIFIZRE (%) Ratio of net income to net sales(%)

18.0% 10.0%
15.0% \\ 8.0%
12.0% -—
6.0%
9.0%
6.0% 4.0%
3.0% 2.0%
0.0% ' ' ' ' 0.0%
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
+ BO&EAFZEZE(%) Return on equity(%) BREEEEREX(E) Tangible fixed assets turnover(Times)
HEEREFIER(%) Return on total assets(%) + ABELDERR(ME) Total assets turnover(Times)
10.0% 5
8.0% e A ~
4
4.0% 3
2.0% )
0.0%
-2.0% 1 ._—_=; — ®
-4.0% 0 . . . .
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3

2015/3 2016/3 2017/3 2018/3 2019/3

St ST (%) Ratio of gross profit to net sales (%) 15.6% 14.3% 13.6% 12.0% 13.0%
St L EEEMEE(%) Ratio of operating income to net sales (%) 9.3% 8.1% 7.9% 6.1% 7.0%
St L EREFIEE(%) Ratio of ordinary income to net sales (%) 9.5% 8.2% 8.1% 6.3% 7.3%
55 LS HHERIRE (%) Ratio of net income to net sales (%) 5.7% 5.6% 5.5% 4.2% 5.1%
B EAZIRFFIZEE (%) Return on equity (%) 7.0% 8.0% 7.5% 5.1% 5.7%
HREERBEFIEE(%) Return on total assets (%) 8.2% 7.6% 7.3% 5.3% 5.9%
%@%E@iﬁﬁ(@) Total assets turnover (Times) 0.8[E 0.90E] 0.903 0.8[E] 0.8
BREEEEEERE(E) Tangible fixed assets turnover (Times) 3.0[@ 3.8[@ 4.0[E] 4.1[E] 4.1[E]

9/21



TOKYO ENERGY & SYSTEMS INC.
Z24EE (GER) Stability (Consolidated)

+ HEERIER(%) Equity ratio(%) +5ﬁ§)]tt$(%) Current ratio(%)
74 400.00
70 / 350.00 ,\“ —e

X —
BN /
66
6 AN / 300.00

62 A4 \
60 250.00 V

58
56 ! ! ! ! 200-00 1 1 1 1
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
+ EIELLZ (%) Fixed assets ratio(%)
‘ SEELLE(%) - Quick assets ratio(%) EERIIESIEE (%) Ratio of fixed assets-to-equity capital
and long-term liabilities(%)
400.00 60.00
350.00
300.00 — — 5000 | * \

250.00 *\/
200.00 40,00

150.00
100.00 ! : ! ! 30,00 . . . .
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
2015/3 2016/3 2017/3 2018/3 2019/3

B EALE(%) Equity ratio (%) 68.50 61.57 71.18 70.27 71.66
TRENEEZE (%) Current ratio (%) 294.23 242.03 366.02 343.83 350.63
HEELEER (%) Quick assets ratio (%) 255.49 198.80 303.15 288.38 312.81
EFELEZE (%) Fixed assets ratio (%) 51.43 51.53 43.12 42.32 44.09
BEERAAESEE(%) Ratio of fixed assets-to-equity capital and 45.32 44.38 37.86 37.38 39.26

long-term liabilities (%)
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TOKYO ENERGY & SYSTEMS INC.
E%E8 1 AM=DI5IE (GER) Per Employee (Consolidated)

I ARG 5% Number of employees at fiscal year-end Bl 1AZ/=D5E LR  Net sales per employee
1600 (B : F A/Unit : Persons) (87 : FFH/Unit : Thousand s of yen)
7 50,000
1,400
1,200 40,000
1,000
800 30,000
600 20,000
400
200 10,000
0 1 1 1 1 0 ) ) ) )
2014/3 2015/3 2016/3 2017/3 2019/3 2014/3 2015/3 2016/3 2017/3 2019/3
Wl 1 A2 0EZFZ  Operating income per employee W 1 AEEDHEAERIZE  Net income per employee
5,000 (B : FF/Unit : Thousand s of yen) 3500 (847 : FF/Unit : Thousand s of yen
3,000
4,000
2,500
3,000 2000
2,000 1,500
1,000
1,000
500
O 1 1 1 1 0
2014/3 2015/3 2016/3 2017/3 2019/3 2014/3 2015/3 2016/3 2017/3 2019/3

2018/3 2019/3

BARAEZEEE (AN) Number of employees at fiscal year-end (Persons) 1,376 1,384 1,499 1,489 1,455
1A Eh5ELEs (FA) Net sales per employee (Thousand s of yen) 43,610 53,583 49,071 46,144 47,178
1 AEZDEZEFZE (FA) Operating income per employee (Thousand s of yen) 4,064 4,326 3,893 2,824 3,314
1 ASZDLERRE (FA) Net income per employee (Thousand s of yen) 2,485 2,981 2,707 1,950 2,411
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1#%%/=D15iE ([@5%)) Per Share Data (Non-Consolidated)
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I 57838 Number of outstanding shares issued
I BRI RITETRS  After deduction from treasury stock

(BZ : F#K/Unit : Thousand s of share)

|

2015/3 2016/3 2017/3 2018/3 2019/3

B 147z D#EERESE  Net assets per share

|

2015/3 2016/3 2017/3 2018/3 2019/3

(B4 : M/Unit : Yen)

FATERTVIREL (FHR) Number of outstanding shares issued (Thousands of share)
(BCHRERE) After deduction from treasury stock

1 BRE = D EHAMFIZE (F) Net income per share (Yen)

1¥RE=DMEESE ()  Net assets per share (Yen)

1BREEDEHE () Cash dividends per share (Yen)

140.00
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20.00
0.00

30.00
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0.00
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TOKYO ENERGY & SYSTEMS INC.

I 1 RRTE D ERFEFIZE  Net income per share

(B4 : M/Unit : Yen)

2015/3 2016/3 2017/3 2018/3 2019/3
Bl 1872 0EI4S  Cash dividends per share
(BEfiZ : M/Unit : Yen)
2015/3 2016/3 2017/3 2018/3 2019/3
2015/3 2016/3 2017/3 2018/3 2019/3
37,261 37,261 37,261 37,261 37,261
34,982 33,628 34,217 34,217 34,216
93.85 113.25 115.55 82.19 96.64
1,382.95 1,486.53 1,589.42 1,654.30 1,724.86
20.00 23.00 25.00 25.00 25.00



TOKYO ENERGY & SYSTEMS INC.
TDtIEE (GEFS) Other Data (Consolidated)

W REENRU—MREIEE  Selling, general and administrative expenses W =M@i&E%8  Capital investment
5000 (BE6I : &M/ Unit @ Millions of yen) 1.800 (B4 : 5739/ Unit : Millions of yen)
1,600
4,500
1,400
4,000 1,200
1,000
3,500
800
3,000 600
2,500 400
200
2,000 : ! ! ! 0 . . . .
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
I #AfIRESEE  Price earnings ratio I HfEFEEERSSE Price book- v alue ratio
e HAT : fZ/Unit : T
20.00 (BEAI : £5/Unit : Times) 1.00 (BT : 45/Uni imes)
0.80

A 0.60 A—VA
10.00 \__/ ~ >
0.40

0.20
0.00 000 . . . .
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3

2015/3 2016/3 2017/3 2018/3 2019/3
IRFGEERU—RERE (HHM) Selling, general and administrative expenses (Millions of yen) 3,773 4,629 4,192 4,036 4,094
HimiERE (BHM) Capital investment (Millions of yen) 1,620 1,144 1,105 542 852
PRATUN SR (£5) Price earnings ratio (Times) 10.12 7.66 7.94 13.91 9.50
PR A RS (1) Price book-value ratio (Times) 0.68 0.58 0.57 0.69 0.54
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TOKYO ENERGY & SYSTEMS INC.
TOhISE (f@%I) Other Data (Non-Consolidated)

W RS ENU—AREIEE  Selling, general and administrative expenses I AR E Research and development expenditure

(BfiZ : & M/Unit : Million's of yen)

5,000 80 (847 : EBFF/Unit : Millions of yen)
4,000 70

60
3,000 50

40

2,000
30

1,000 20
10
O 1 1 1 1
0 L 1

2015/3 2016/3 2017/3 2018/3 2019/3

2015/3 2016/3 2017/3 2018/3 2019/3
I At (%) Dividend payout ratio(%) W f2FIED (%) Dividend yield(%)
40.00 5
45
4
3.5
3
20.00 ¢ 25 / v
2
1.5
1
0.5
0.00 0 . . . .
2015/3 2016/3 2017/3 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
2015/3 2016/3 2017/3 2018/3 2019/3
RFEERV—MRERE (BHM) Selling, general and administrative expenses (Millions of yen) 3,773 3,877 3,740 3,568 3,581
RERRE (B5HM) Research and development expenditure (Millions of yen) 26 42 69 47 51
Bo %A (%) Dividend payout ratio (%) 21.30 20.30 21.64 30.42 25.87
BEHFIED (%) Dividend yield (%) 2.02 2.53 2.61 2.09 2.54
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EESENIBR [EEDSE] Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(B4 : &BAM/Unit : Million's of yen)

2015/3 2016/3 2017/3 2018/3 2019/3

Assets
Current assets 47,877 58,272 54,661 58,629 58,657
IRETEE Cash and cash equivalents 6,267 10,670 3,835 3,951 3,666
ZEFR - e IERINAEZE Notes and accounts receivable-trade 26,317 37,196 38,437 31,225 35,664
BImEESS Marketable securities 8,997 - 2,999 13,999 12,999
KR IEZHE Construction projects in progress 3,307 4,565 3,135 5,398 3,121
TR B B Deferred tax assets 931 1,139 802 1,569 -
Zth Other 2,064 4,717 5,451 2,488 3,209
EEEEER Allowance for doubtful accounts N7 A 16 - A1l A3
EE&EE Fixed assets 26,196 27,082 24,204 24,816 27,097
BREEEEE Property and equipment 19,154 19,408 16,954 16,633 16,618
24D - B Buildings and structures 7,998 7,926 7,998 7,632 8,005
et - EIRE Machinery and vehicles 841 1,078 993 924 800
TEZE - fEm Tools and equipment 398 454 513 442 398
Tith Land 9,524 9,524 7,414 7,405 7,399
—XERE Lease 31 29 34 21 14
SEFRENTE Construction in progress 359 395 - 206 -
BETEERE Intangible fixed assets 727 611 498 326 153
BT DMMDERE Investments and other assets 6,314 7,062 6,751 7,856 10,325
BB Investment securities 4,976 4,572 5,266 6,589 8,272
REAEfE Long-term loans receivable 14 9 3 3 5
RSB Deferred tax assets 1,079 2,274 1,290 1,085 1,815
At Other 310 316 306 252 257
i EIEER Allowance for doubtful accounts A 67 A 109 A 115 A 75 A 25
BEAST Total assets 74,074 85,354 78,866 83,446 85,755
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TOKYO ENERGY & SYSTEMS INC.
EEEEERR [B&/&4DE] Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(B4 : &HAF/Unit : Million's of yen)

2015/3 2016/3 2017/3 2018/3 2019/3
=IO Liabilities

REEE Current liabilities 16,272 24,076 14,934 17,051 16,729
XINFR - THKRIAEZEF  Notes and accounts payable-trade 8,919 11,278 8,814 6,247 8,262
DHAfEAE Short-term borrowings 534 2,579 149 149 149
RINEATE Accrued incom taxes 1,594 2,327 176 1,893 139
R ITEZAE Advances received on construction projects in pror 1,116 3,039 678 705 2,888
SERk I SMERI e Allowance for compensation for construction dam: 45 58 41 15 13
THIEKREIHE Allowance for losses on construction contracts 442 767 730 2,872 520
oA Other 3,619 4,025 4,342 5,168 4,754
EE&E Long-term liabilities 6,862 8,470 7,794 7,753 7,570
REMEAE Long-term debt 641 578 897 711 534
REHREaE Deferred tax liabilities 25 23 15 3 -
ZEIREES5I5E Allowance for retirement benefits for directors anc 6 8 - - -
BEHEfT CfRDEE Accrued retirement liabilities 5,870 7,489 6,501 6,650 6,595
BEREER Asset removal debt 253 305 307 312 354
oAt Other 65 64 72 75 87
alEss Total liabilities 23,134 32,547 22,728 24,805 24,299

HEEEDSED Net assets
gA® Common stock 2,881 2,881 2,881 2,881 2,881
ERRIRE Capital surplus 3,730 3,730 3,965 3,965 3,965
AmFlRE Retained earnings 43,584 46,958 50,055 52,104 54,723
Slt7 S0 Treasury stock A 1,004 A 2,327 A 2,499 A 2,382 A 2,267
HKEEARSGET Total shareholders' equity 49,191 51,242 54,402 56,568 59,302
TOMBEMEEZSFHUEZEZESE Net unrealized holding gain on available-for-sale s 1,552 1,316 1,735 2,072 2,152
IREFHEAT R DTNEERETEE Adjustment total retirement liabilities A5 A2 - - -
Z oMo aiEFI=RETEESET Total other inclusion profit total sums 1,546 1,314 1,735 2,072 2,152
IEZERERFD Minority interests 200 250 - - -
MEESET Total net assets 50,939 52,807 56,138 58,641 61,455
B8fE - HEE (BX) &5t Total liabilities, net assets (Shareholders' equity) 74,074 85,354 78,866 83,446 85,755
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TOKYO ENERGY & SYSTEMS INC.

EEIERETEE Consolidated Statements of Operations

(I : HAM/Unit : Million s of yen)
2015/3 2016/3 2017/3 2018/3 2019/3

fekE (FERIES) Net sales 60,008 74,159 73,558 68,709 68,644
St bRl (e T SBE1h) Cost of sales 50,641 63,542 63,528 60,467 59,727
So LHeF S (e T EH8F ) Gross profit 9,367 10,617 10,029 8,242 8,917
IRFEENRU—AEIRE Selling, general and administrative expenses 3,773 4,629 4,192 4,036 4,094
=R Operating income 5,593 5,987 5,836 4,205 4,822
BN Non-operating income 119 108 125 160 217
EXNEH Non-operating expenses 10 18 7 8 7
R Ordinary income 5,702 6,077 5,954 4,356 5,031
R F R Extraordinary income 39 22 1,083 23 142
FFRIFER Extraordinary loss 72 55 1,128 49 42
&R S HAFIES Income before income taxes 5,669 6,044 5,909 4,330 5,131
BEATR. ERTRAUEER Income taxes-current 1,867 3,116 782 2,148 817
BN E LR Income taxes-deferred 381 A 1,241 1,068 A 723 805
IEZECHRE (CIRE I D HARMIFIZR  Profit attributable to non-controlling interests A0 43 - - -
Ptk E (DRE I D2EHMFIZR  Profit attributable to owners of parent 3,420 4,125 4,058 2,904 3,508

#EEFvwvS17J0—58E Consolidated Statements of Cash Flows

(B4 : B/ MUNit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3

BEERHCKDFr w1 - JO— Cash flows from operating activities 2,438 A 3,561 A 1,311 13,550 1,865
WEEECLDF w1 - JO— Cash flows from investment activities A 5,446 3,033 538 A 1,518 A 2,675
BAFEEENC K DF w1 - JO— Cash flows from financing activities A8l A100 A 2,265 A926 A 953
IRENMIRERIFYDIERHEE Net increase (decrease) in cash and cash equivale A 3,088 A 628 A 3,038 11,105 A 1,764
RERVIREREMOIRERS Cash and cash equivalents at beginning of year 13,949 10,860 10,231 6,785 17,890
REMVIREREMDIARKS Cash and cash equivalents at end of year 10,860 10,231 6,785 17,800 16,126
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TOKYO ENERGY & SYSTEMS INC.

BiExiaR [EEDES] Non-Consolidated Balance Sheets [Assets]

(B : BAM/Unit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3

BEDES Assets
MENERE Current assets 43,904 53,864 52,402 56,943 57,073
RETEE Cash and cash equivalents 3,664 8,231 1,602 2,421 2,572
ZEVFER Notes receiv able 228 137 11 128 56
SRR LERINAE Accounts receivable-trade 24,887 35,299 38,351 30,967 35,354
BmEss Marketable securities 8,997 - 2,999 13,999 12,999
KR IEZHE Construction projects in progress 3,262 4,453 3,115 5,322 2,884
MR B EE Deferred tax assets 844 1,031 750 1,519 -
oAt Other 2,019 4,711 5,570 2,583 3,206
EEERE Fixed assets 25,496 26,064 23,301 23,851 25,698
BREEEE Property and equipment 17,246 17,207 14,382 13,942 13,554
24 - 18R Buildings and structures 6,564 6,279 6,049 5,773 5,642
Mty - ERE Machinery and vehicles 785 1,015 929 854 734
THEZE - jam Tools and equipment 346 345 387 336 251
tith Land 8,937 8,937 6,776 6,768 6,768
U—XE&ERE Lease 252 233 238 207 157
EERRENE Construction in progress 359 395 - 1 -
BILETEE Intangible fixed assets 706 583 470 302 124
VI kDT Software 673 551 437 272 95
oAt Other 32 31 32 30 29
IREZDMMDERE Investments and other assets 7,543 8,273 8,448 9,606 12,019
Eisa=C =Ll Investment securities 4,361 3,735 4,649 6,008 7,299
Rtk Ah Investment securities of affiliated companies 850 1,071 831 816 1,248
REIENE Long-term loans receivable 1,266 1,171 1,597 1,613 1,577
IR EEE Deferred tax assets 949 2,170 1,237 1,034 1,723
oAt Other 183 191 201 201 187
G EEER Allowance for doubtful accounts A 67 A 67 A 68 A 68 N 17
&EART Total assets 69,400 79,929 75,703 80,795 82,772
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TOKYO ENERGY & SYSTEMS INC.
B{axiER [AfE/&ADE] Non-Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(B4 : BAM/Unit : Million's of yen)

2015/3 2016/3 2017/3 2018/3 2019/3
BEDE Liabilities

ik =L Current liabilities 14,525 21,802 14,344 17,109 16,740
TEKRhE Accounts payable-trade 8,013 9,977 8,440 5,948 7,988
FEHAfEAE Short-term borrowings 149 2,149 149 719 719
D — &7 Lease 56 59 68 60 53
FILEH Accrued expense 2,018 2,341 1,923 1,957 2,100
FRINEATRE Accrued income taxes 1,513 2,197 127 1,844 56
KR IERZAE Advances received on construction projects in proc 1,075 3,026 678 705 2,876
Sehk I EHESIEE Allowance for compensation for construction dame 42 54 41 15 13
THEEXRSIEE Allowance for losses on construction contracts 404 661 730 2,872 520
oAt Other 1,250 1,333 2,184 2,985 2,410
EhS=15 Long-term liabilities 6,510 8,137 7,812 7,767 7,535
D —2&F Lease 208 186 184 159 113
IBEFEfIEIHE Accrued retirement benefits 5,555 7,202 6,382 6,523 6,461
BEREERS A sset removal debt 280 333 335 341 383
oAt Other 466 414 910 743 577
aEs55t Total liabilities 21,036 29,939 22,157 24,876 24,276

L& REDED Net assets
BARE Common stock 2,881 2,881 2,881 2,881 2,881
BAFIRE Capital surplus 3,730 3,730 3,965 3,965 3,965
FISFFRE Retained earnings 41,204 44,388 47,463 49,382 51,764
Btk Treasury stock A 1,004 A 2,327 A 2,499 A 2,382 A 2,267
KEBARSGET Total shareholders' equity 46,811 48,672 51,810 53,846 56,343
S - MEEKRESET Total valuation and translation adjustments 1,552 1,316 1,735 2,072 2,151
MEESST Total net assets 48,363 49,989 53,546 55,918 58,495
8f& - MEE(EAX) a5t Total liabilities, net assets (Shareholders' equity) 69,400 79,929 75,703 80,795 82,772
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TOKYO ENERGY & SYSTEMS INC.

#HZ5HEZE Non- Consolidated Statements of Operations

(B4 : BAM/Unit : Million's of yen)
2015/3 2016/3 2017/3 2018/3 2019/3

fekE (FERIES) Net sales 56,320 70,034 72,739 67,799 67,659
St bRl (e T SBE1h) Cost of sales 47,931 60,628 63,485 60,270 59,543
So LHeF S (e T EH8F ) Gross profit 8,389 9,405 9,253 7,529 8,116
IRFEENRU—AEIRE Selling, general and administrative expenses 3,142 3,877 3,740 3,568 3,581
=R Operating income 5,247 5,527 5,513 3,960 4,535
BN Non-operating income 150 134 162 195 256
EXNEH Non-operating expenses 1 9 7 8 8
R Ordinary income 5,397 5,652 5,668 4,148 4,782
HEBIFIZS Extraordinary income 40 22 1,083 14 5
S EES Extraordinary loss 33 49 1,121 53 44
Hi5 | BT EAE R Income before income taxes 5,404 5,625 5,631 4,109 4,743
BEATR. ERTRAUEER Income taxes-current 1,742 2,928 663 2,050 685
BT E KR Income taxes-deferred 378 A 1,240 1,079 A 714 786
S HRAEF Net income 3,282 3,936 3,887 2,773 3,271
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£##R Corporate Information

TOKYO ENERGY & SYSTEMS INC.

] =5 KASHERIRI R FBEERIDMIRN Shareholders by Category
Company Name TOKYO ENERGY & SYSTEMS INC.
AIEFRTEHD T103-0025 HEREPPRXEAEFIHE1-3-1 ” ,,// _ \\
Address of Head Office 1-3-1 Nihonbashi Kayabacho,Chuo-ku, Tokyo y. ﬁrﬁi%% I
y Financial Institutions
103-0025 Japan 18% \
T CIE =
% 3 194 7% (BBf122%) 8H14H / Secig f;Z Companies
Established August 14, 1947 [ AL OM 0%
| Individual and Other
; - 32%
B XK & 288 18AHM \‘ |
Capital 2,881millions of yen \ ;
%N £ RRGESEGIFT miZsE—80 (GE353— R1945) \ ZOMOBEN
Exchange Tokyo Stock Exchange, First Section (Code: 1945) ¢ /£J\% Other corporate
_ Foreign 10% 4
L EM(ER) 1,455% (2019.3.315%) Sharehacers
Number of Employees 1,455 Q y 4
IR—LR—=FRLXA www.qtes.co.jp/ . ///
URL www.qtes.co.jp/
¥RAMDHERE  Stock Price Range (F9:Yen)
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HKASURRIFRIRX BEILERE

TOKYO ENERGY & SYSTEMS INC.
General Affairs Department Public Information Office
TEL 03-6371-5260

FAX 03-3669-0922
URL www.qtes.co.jp/




