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TOKYO ENERGY & SYSTEMS INC.

EE)I\1S5C b~ GE#E) Financial Highlights (Consolidated)

M == Orders received I ELEE Netsales Ml TR TS5 Gross profit
(B4 : BAF/Unit : Million's of yen) 12.000 (B4 : BAM/Unit : Million's of yen)
100,000
10,000
80,000
8,000
60,000 —
6,000
40,000 —
4,000
20,000 — 2,000
0 0
2014/3  2015/3  2016/3  2017/3  2018/3 2014/3  2015/3  2016/3  2017/3  2018/3
Bl =528 Operating income M8 &2 Ordinary income ﬁfﬁ*ﬁ%ﬁftﬁggféggﬁﬁii of parent M X&FESE  Total assets
7,000 (B4 : BAF/Unit : Million's of yen) 90,000 (BfiZ : &B/3F/Unit : Million s of yen
6.000 80,000
’ 70,000
5,000
60,000
4,000 50,000
3,000 40,000
2,000 [ | 30,000
20,000
1,000 —
10,000
0 1 1 1 1 O
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(EfI : B/AM/Unit : Million's of yen)
2014/3 2015/3 PAVRNCYAC] 2017/3 2018/3
ZE= Orders received 55,590 75,747 101,767 66,127 70,255
5tetE (BRI 3/E) Net sales 54,197 60,008 74,159 73,558 68,709
sohk T HEH5F% Gross profit 5,959 9,367 10,617 10,029 8,242
= FEAS Operating income 2,769 5,593 5,987 5,836 4,205
TEH Ordinary income 2,878 5,702 6,077 5,954 4,356
matECRB I zummRz Profit attributable to owners of parent 1,721 3,420 4,125 4,058 2,904
T EERE Total assets 65,271 74,074 85,354 78,866 83,446

1/21



EE\/I\1S0 b ({E3B1) Financial Highlights (Non-Consolidated)

TOKYO ENERGY & SYSTEMS INC.

B =35 Orders received

W %5 Net sales
(B4 : B®AF/Unit : Million s of yen)

Bl =R TE4FIZE  Gross profit
(B4I : BAM/Unit : Million's of yen)

100,000 10,000
90,000 9,000
80,000 8,000
70,000 [ 7,000
60,000 — 6,000
50,000 — 5,000
40,000 — 4,000
30,000 1 3,000
20,000 | 2,000
10,000 — 1,000
0 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3  2015/3  2016/3  2017/3  2018/3
Ml Z3F)%  Operating income @ #2&FI2¢  Ordinary income WHRAEFZS  Net income Ml {A&FERE  Total Assets
6.000 (B : BF3F/Unit : Million s of yen) (847 : EAF/Unit : Million s of yen)
80,000
5,000 70,000
4,000 | | 60,000
[ 50,000
3,000 - 40,000
2.000 [ 30,000
11 20,000
1000 | 10,000
0 : : 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(7 : BAM/Unit : Million's of yen)
2014/3 2015/3 2016/3 2017/3 2018/3
IS Orders received 52,398 71,595 97,697 67,281 69,343
5e.LE (A1 ZEE) Net sales 50,991 56,320 70,034 72,739 67,799
SeAk L BHF% Gross profit 5,114 8,389 9,405 9,253 7,529
= 1A Operating income 2,521 5,247 5,527 5,513 3,960
R Ordinary income 2,710 5,397 5,652 5,668 4,148
=1 lFa Net income 1,656 3,282 3,936 3,887 2,773
HoEELE Total assets 61,222 69,400 79,929 75,703 80,795
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TOKYO ENERGY & SYSTEMS INC.

TOA> MRIRES(ERE) Orders Received by Segment Performance (Consolidated)

(B4 : B M/Unit : Million's of yen)

110,000
100,000
90,000
80,000
]
]
60,000
eeeee——
90,000
oo N -
oo P11 Pl P11
o P11 Pl P11
10,000
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B4i7 : BAM/Unit : Million's of yen)
2014/3~2015/3 2016/3~ 2014/3 2015/3 2016/3 2017/3 2018/3
NHD - EZEERPT TRILF— - EEEEPF 33,210 42,087 61,591 41,720 35,870 X20164F3HHIKD [Tl @ [NH - =
[RFHEBFT [RFBBPT 14,370 23,992 39,022 23,238 33,214 FEBFI1 , UKD - ZEBEPI] |, [BEEPY] ZH
KT - BEBEBF 4,700 6,861 &L, [IRILF— - EZHF] CEELTHD
IB(SEBPT 2,083 1,632 *9,
TDMDEZE TDBDFEZE 706 1,041 1,013 992 1,055
Z=EFEEEE EEFEEE 519 133 139 177 115

gt 55,590 75,747 101,767 66,127 70,255
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TOKYO ENERGY & SYSTEMS INC.

O A MEIEES (EBI) Orders Received by Segment Performance (Non-Consolidated)

EH{7 : BAM/Unit : Millions of yen
100,000 = yen)
90,000
80,000
70,000
60,000
90,000
10,000
0
2014/3 2015/3 2016/3 2017/3 2018/3
(A7 : BAM/Unit : Million's of yen)
2014/3~2015/3 2016/3~ 2014/3 2015/3 2016/3 2017/3 2018/3
NFI - EEZEERPT TR)LF— - EEEERPY 30,618 38,901 58,272 43,608 35,768 Xx2016&F3HHALD eI EXEl @ [N - EE
[RF 56T [RF738BP 14,370 23,992 39,022 23,238 33,213 &BF3J , [k - ZEEBFI] |, [B{ESPFI] ZHa
KA - ZEEBFT 4,674 6,821 L. TIRILF— - EESF EUTHDFET.
1B{SBBPY 2,083 1,632
TDMMDEZE TDMMDEZE 132 248 263 257 246
=R =EIFEERR 519 139 177 115

&t 52,398 71,595 97,697 67,281 69,343
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TOKYO ENERGY & SYSTEMS INC.
Net Sales by Segment Performance (Consolidated)

O A > MEISE LS (ER)

(47 : B/AM/Unit : Million's of yen)

80,000
| _
.7()’()()() |
EEe—
90,000
40,000
- . . . .
- . . . .
10,000
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B4 : HAM/Unit : Million's of yen)
2014/3~2015/3 2016/3~ 2014/3 2015/3 2016/3 2017/3 2018/3
NF7 - EEEEEDPY TRILF— - EEEEEDPY 32,473 31,823 45,639 45,431 41,970 X2016&E38HIKLD [RFIEHE] D [NH - EZE
JRF3ERFT JRFE0FT 11,827 19,605 27,366 26,957 25,567 EBFIL , [k - ZEEPFI) , DEESEPFI] =#HE
KH - ZEEBPY 5,414 5,352 L. TIRILF— - EESF] SLTHDET.
EISEPPY 3,293 2,016
ZDfDELE ZDfthDEEE 706 1,041 1,013 992 1,055
=R =R 482 169 139 177 115
&t 54,197 60,008 74,159 73,558 68,709
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TOKYO ENERGY & SYSTEMS INC.

OA> MRIE LS (EBI) Net Sales by Segment Performance (Non-Consolidated)

(B4I : BAM/Unit : Million's of yen)

70,000
30’000 I .
20’000 . .
10,000
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B4 : BAM/Unit : Million's of yen)
2014/3~2015/3 2016/3~ 2014/3 2015/3 2016/3 2017/3 2018/3
NF) - FEEEEERPY TRILFE— - EERERPY 29,882 29,101 42,265 45,346 41,870 X2016#E38H8LD [BETBE] o [NH - Ex
[RFIEBPT JRFFIEBFT 11,827 19,605 27,366 26,957 25,567 &BF91 , [JKkH - ZEBEBPI) , DBESFI) =HE
KA - ZEEBPY 5,373 5,312 L. TIRILF— - EEIF] SUTHDET,
WE{ELPFY 3,293 2,016
ZDfthpEE ZFDfthDEE 132 284 263 257 246
R REAE = REEE 482 139 177 115

&t 50,991 56,320 70,034 72,739 67,799
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TOKYO ENERGY & SYSTEMS INC.

O MIFIER (TG R (GER) Income or Loss by Business Segment (Consolidated)

(BfI : BAM/Unit : Million's of yen)

12,000
10,000
8,000
6,000
4,000
2,000
0
2014/3 2015/3 2016/3 2017/3 2018/3
(B4 : B M/Unit : Millions of yen)
2014/3~ 2014/3 2015/3 2016/3 2017/3 2018/3
T EE 3,132 7,466 11,369 8,542 9,089
TOMDEZE 209 214 224 239 230
=R

&t 3,341 7,681 11,594 8,781 9,319
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TOKYO ENERGY & SYSTEMS INC.

= ({@%1) Net Sales by Client (Non-Consolidated)

(Bfi7 : BAM/Unit : Millions of yen)

70,000
60,000
90,000
40,000
30,000
M E/AFT Government agencies
20,000 B KfE{E3%E  Private companies
M BEE AHD(¥K) Tokyo Electric Power Company
Holdings, Incorporated
10,000
XERESHD(HR)(CIF, TROFTLENEFENTNET,
HREHT1TIL& T— (1)
O BREBH/INT—TUwW ~NEK)
ERENIFHS—)— M —(H)
2014/3 2015/3 2016/3 2017/3 2018/3
(A7 : BAM/Unit : Million's of yen)
2014/3 2015/3 2016/3 2017/3 2018/3
RREBHR—ILT+ > A% E%t Tokyo Electric Power Company Holdings, Incorporated 25,550 33,105 37,459 40,860 36,785
KRz Private companies 25,263 23,162 32,477 31,658 30,609
[=¥Niy Government agencies 178 53 97 220 404
=tii Total 50,991 56,320 70,034 72,739 67,799
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TOKYO ENERGY & SYSTEMS INC.

INESTHIEIE (GESE) Profitability (Consolidated)

e LEEZEFZEZE(%) Ratio of operating income to net sales(%)

+ o L EHFIZEZR (%) Ratio of gross profit to net sales(%) +

ct

I EREFIEREK (%) Ratio of ordinary income to net sales(%)

St L= HHERMEFIZEER (%) Ratio of net income to net sales(%)

18.0% 10.0%
15.0% / 8.0%
12.0%
' 6.0%
9.0%
4.0%
6.0%
3.0% 2.0%
0.0% : : ' ' 0.0%
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
‘ B EAFIZEZ (%) Return on equity(%) BREEEELERZ(E]) Tangible fixed assets turnover(Times)
HMEEREFIZEZE (%) Return on total assets(%) + ¥EEEMERZ([E) Total assets turnover(Times)
10.0% 9

6.0% ~
\
4.0% / 3

2.0%

2
0.0%
~2.0% ‘ & — —
—4.0% 0 : : : .

2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
7o LSRR (%) Ratio of gross profit to net sales (%) 11.0% 15.6% 14.3% 13.6% 12.0%
Tt L EEERNRE(%) Ratio of operating income to net sales (%) 5.1% 9.3% 8.1% 7.9% 6.1%
o L ERREREE(%) Ratio of ordinary income to net sales (%) 5.3% 9.5% 8.2% 8.1% 6.3%
St LSS ERMERIER R (%) Ratio of net income to net sales (%) 3.2% 5.7% 5.6% 5.5% 4.2%
H 2 EARLHAMFI IR (%) Return on equity (%) 3.7% 7.0% 8.0% 7.5% 5.1%
REEREFZRE(%) Return on total assets (%) 4.3% 8.2% 7.6% 7.3% 5.3%
&L (D) Total assets turnover (Times) 0.8[@] 0.8[@] 0.9[@] 0.9[G] 0.8[@]
BR.EE&EDERZR([E) Tangible fixed assets turnover (Times) 3.00H] 3.0[E] 3.8 4.0[G] 4.1[g]
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TZ2MHEIE (GEf) Stability (Consolidated)

+ HOEALLZE(%) Equity ratio(%)

14

72 LN

70 N

: >~ /

64
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28

o6 :

2014/3

- (%)

2015/3 2016/3 2017/3 2018/3

Quick assets ratio(%)

400.00

350.00
300.00 ~ /\‘
250.00
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150.00
100.00 : : : :
2014/3 2015/3 2016/3 2017/3 2018/3
BEEARLEE(%) Equity ratio (%)
TRENLEER (%) Current ratio (%)
SHEELEER (%) Quick assets ratio (%)
BEIELEHE (%) Fixed assets ratio (%)
B ERIESEER (%) Ratio of fixed assets-to-equity capital and

long-term liabilities (%)
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TOKYO ENERGY & SYSTEMS INC.

+ TRENLEER (%) Current ratio(%)

\

I~

2014/3

2015/3

2016/3

2017/3

+ EELLZ (%) Fixed assets ratio(%)

2018/3

BEERESIE (%) Ratio of fixed assets-to-equity capital

and long-term liabilities(%)

-
— D
2014/3 2015/3 2016/3 2017/3 2018/3
2014/3  2015/3  2016/3  2017/3  2018/3
72.51 68.50 61.57 71.18 70.27
362.21  294.23  242.03  366.02  343.83
318.60  255.49  198.80  303.15  288.38
53.10 51.43 51.53 43.12 42.32
46.55 45.32 44.38 37.86 37.38




fE¥E 1 AHEDIBIE (GESS) Per Employee (Consolidated)

W EARAEEEE2 Number of employees at fiscal year-end
Bi{i] : F A/Unit : Persons
1,600 ( )

1,400
1,200
1,000
800
600
400
200

0 1 1
2014/3 2015/3 2016/3 2017/3 2018/3

Bl 1 A Y= DERAZE  Operating income per employee
5,000 (B4 : FF/Unit : Thousand s of yen)

4,000

3,000

2,000

1,000

0 | |
2014/3 2015/3 2016/3 2017/3 2018/3

HIRIEEEER (N)

1A AgrZD%EE (FM)

1L ASZEOEENR (FM)

L ASZD SN (M)

Number of employees at fiscal year-end (Persons)
Net sales per employee (Thousand s of yen)
Operating income per employee (Thousand s of yen)
Net income per employee (Thousand s of yen)

50,000

40,000

30,000

20,000

10,000

3,500
3,000
2,500
2,000
1,500
1,000

500

TOKYO ENERGY & SYSTEMS INC.

Bl 1 A4/2D5% LS Net sales per employee
(BfiZ : FF/Unit : Thousand s of yen

2014/3 2015/3 2016/3 2017/3 2018/3

W 1A DHHERMFIZE  Net income per employee
(Bfi7 : FF/Unit : Thousand s of yen)

2014/3 2015/3 2016/3 2017/3 2018/3

2014/3 2015/3 2016/3 2017/3 2018/3

1,397 1,376 1,384 1,499 1,489
38,795 43,610 53,583 49,071 46,144
1,982 4,064 4,326 3,893 2,824

1,232 2,485 2,981 2,707 1,950



TOKYO ENERGY & SYSTEMS INC.

1 #%Y7/=D15#E ({BIBI) Per Share Data (Non-Consolidated)

M sTskfa8% Number of outstanding shares issued

W 5ot RIT RIS After deduction from treasury stock W T O MERBERIZS Net income per share
40,000 (B4 : F#k/Unit : Thousand s of share) 140.00 (84 : F3/Unit : Yen)
38,000
36,000 120.00
34,000 — 100.00
52,000 B 80.00
30,000 —
28,000 | 60.00
26,000 u 40.00
24,000 —
22 000 H 20.00
20,000 : : : ' 0.00
2013/3 2014/3 2015/3 2016/3 2018/3 2013/3 2014/3 2015/3 2016/3 2018/3
M 1%k DMERESE  Net assets per share M 14 E DRSS Cash dividends per share
1,800.00 (47 : F3/Unit : Yen) 30.00 (817 : F3/Unit : Yen)
1,600.00
1,400.00 25.00
1,200.00 20.00
1,000.00 15.00
800.00
600.00 10.00
400.00 500
200.00
0.00 . . . ! 0.00 : :
2013/3 2014/3 2015/3 2016/3 2018/3 2013/3 2014/3 2015/3 2016/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
FAITBERIABEL (FHR) Number of outstanding shares issued (Thousands of share) 37,261 37,261 37,261 37,261 37,261
(B %= R%) After deduction from treasury stock 34,982 34,982 33,628 34,217 34,217
1 BRHEZ D H8AEFIZE () Net income per share (Yen) 47.35 93.85 113.25 115.55 82.19
1BRHEEDMEESE (H)  Net assets per share (Yen) 1,289.16 1,382.95 1,486.53 1,589.42 1,654.30
1BREZDEEE () Cash dividends per share (Yen) 15.00 20.00 23.00 25.00 25.00
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TOKYO ENERGY & SYSTEMS INC.

TOfIEE (GEFE) Other Data (Consolidated)

M REENU—AYEEE  Selling, general and administrative expenses M stk &%E Capital investment
5000 (BfI : B3/ Unit : Millions of yen) 1,800 (BEfiZ : B§/5F/Unit : Million s of yen)
1,600
4,500 1 400
4,000 1,200
1,000
3,500
800
3,000 600
400
2,500
200
2,000 ' ' 0

2014/3 2015/3

Il HRMURZEER  Price earnings ratio

20.00

2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3

W RESEEEEZE Price book- v alue ratio

(B3 : £%/Unit : Times) 100 (BT : £2/Unit : Times)

0.80

0.40 &

/ - //\_/

0.00
2014/3 2015/3

IRFEENU—RERE (BHM)
R EER (BHM)
PRAMUN SR (15)
PMmFEEE AR (E)

0.20
0.00 ' ' ' '
2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
Selling, general and administrative expenses (Millions of yen) 3,189 3,773 4,629 4,192 4,036
Capital investment (Millions of yen) 1,915 1,620 1,144 1,105 542
Price earnings ratio (Times) 10.18 10.12 7.66 7.94 13.91
Price book-value ratio (Times) 0.37 0.68 0.58 0.57 0.69
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TOfIEIE (f@5I) Other Data (Non-Consolidated)

M RS ERU—YEIEE  Selling, general and administrative expenses

(B : B MA/Unit : Million's of yen)

TOKYO ENERGY & SYSTEMS INC.

M AEHAFEE Research and development expenditure

5,000 80 (B : &M/ Unit : Million's of yen)
4,000 0
60
3,000 50
40
2,000
30
1,000 20
10
0 ] ] 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
M fotE@(%) Dividend payout ratio(%) Ml F:4FIEID (%)  Dividend yield(%)
40.00 5
45
4
/ 35
3
20.00 2.5 \\/‘z\
2
1.5
1
0.5
0.00 0 - - - -
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
IRFEENRUO—HEREE (BHM) Selling, general and administrative expenses (Millions of yen) 2,593 3,773 3,877 3,740 3,568
MRFEREE (BHH) Research and development expenditure (Millions of yen) 49 26 42 69 47
Bo=14m(%) Dividend payout ratio (%) 31.68 21.30 20.30 21.64 30.42
BeEFIED (%) Dividend yield (%) 2.99 2.02 2.53 2.61 2.09



TOKYO ENERGY & SYSTEMS INC.

EEEEWIRR [EEDSEP] Consolidated Balance Sheets [Assets]

(BfI : B/ M/Unit : Million's of yen)
2014/3 2015/3 2016/3 2017/3 2018/3

BEDED Assets
TRENEE Current assets 40,139 47,877 58,272 54,661 58,629
IRETEE Cash and cash equivalents 3,706 6,267 10,670 3,835 3,951
SEVFR - TR I SERINAEE  Notes and accounts receivable-trade 20,853 26,317 37,196 38,437 31,225
BMEESS Marketable securities 10,747 8,997 - 2,999 13,999
Rk ITEXZHE Construction projects in progress 2,876 3,307 4,565 3,135 5,398
IR T EE Deferred tax assets 723 931 1,139 802 1,569
ZAth Other 1,238 2,064 4,717 5,451 2,488
i EIEEN Allowance for doubtful accounts A5 A7 A 16 - A1l
EE&E Fixed assets 25,131 26,196 27,082 24,204 24,816
BREETEERE Property and equipment 18,217 19,154 19,408 16,954 16,633
24 - YD Buildings and structures 8,113 7,998 7,926 7,998 7,632
Kt - EIRE Machinery and vehicles 192 841 1,078 993 924
TEZRE - fam Tools and equipment 492 398 454 513 442
+ith Land 9,379 9,524 9,524 7,414 7,405
D —XERE Lease 38 31 29 34 21
EERRENE Construction in progress - 359 395 - 206
HBEEEERE Intangible fixed assets 852 727 611 498 326
IRETDMMDERE Investments and other assets 6,061 6,314 7,062 6,751 7,856
Essa= =Lz Investment securities 4,062 4,976 4,572 5,266 6,589
REIEfE Long-term loans receivable 16 14 9 3 3
IR T B E Deferred tax assets 1,751 1,079 2,274 1,290 1,085
T At Other 297 310 316 306 252
EEEIEEA Allowance for doubtful accounts AN66 AN67 A 109 A 115 A 75
BESET Total assets 65,271 74,074 85,354 78,866 83,446

15/21



TOKYO ENERGY & SYSTEMS INC.
EESEWER [BE/EARDE] Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(B4 : BAM/Unit : Million s of yen)

2014/3 2015/3 2016/3 2017/3 2018/3
=IO Liabilities

RENaE Current liabilities 11,081 16,272 24,076 14,934 17,051
XINFR - TEFXRILNEZEF Notes and accounts payable-trade 6,528 8,919 11,278 8,814 6,247
SHMEAE Short-term borrowings 525 534 2,579 149 149
KINENTE Accrued incom taxes 117 1,594 2,327 176 1,893
KK ITEZAE Advances received on construction projects in pro: 661 1,116 3,039 678 705
FeRk T SEMESISE Allowance for compensation for construction damz 64 45 58 41 15
THEXREIHE Allowance for losses on construction contracts 397 442 767 730 2,872
Tt Other 2,787 3,619 4,025 4,342 5,168
EEEE Long-term liabilities 6,662 6,862 8,470 7,794 7,753
REMEAE Long-term debt 189 641 578 897 711
I ey =Y Deferred tax liabilities 27 25 23 15 3
mERERYSEI1HE Allowance for retirement benefits for directors anc 7 6 8 - -
IREHEAT (CIRDEE Accrued retirement liabilities 6,218 5,870 7,489 6,501 6,650
BEREER A sset removal debt 145 253 305 307 312
Tt Other 72 65 64 72 75
aEas Total liabilities 17,744 23,134 32,547 22,728 24,805

FLEREDED Net assets
BAE Common stock 2,881 2,881 2,881 2,881 2,881
EAFRE Capital surplus 3,730 3,730 3,730 3,965 3,965
FIRFIRE Retained earnings 40,896 43,584 46,958 50,055 52,104
B2k Treasury stock A 995 A 1,004 A 2,327 A 2,499 A 2,382
KEEXREGST Total shareholders' equity 46,512 49,191 51,242 54,402 56,568
OBz HMEZELEE Net unrealized holding gain on available-for-sale s 828 1,552 1,316 1,735 2,072
IRESFEAT (/R DIHEEZRETEE Adjustment total retirement liabilities A9 A5 A 2 - -
ZOMOEEFZERETEESSt Total other inclusion profit total sums 819 1,546 1,314 1,735 2,072
IEZBCRERTD Minority interests 195 200 250 - -
MEESET Total net assets 47,527 50,939 52,807 56,138 58,641
8E& - MaE (X)) &5t Total liabilities, net assets (Shareholders' equity) 65,271 74,074 85,354 78,866 83,446
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TOKYO ENERGY & SYSTEMS INC.

EfEIEESETEHE Consolidated Statements of Operations

(47 : B/AA/Unit : Million's of yen)

2014/3 2015/3 2016/3 2017/3 2018/3
bl (FeRILER) Net sales 54,197 60,008 74,159 73,558 68,709
o bIEfM  (SEpk T ZE/R4h) Cost of sales 48,237 50,641 63,542 63,528 60,467
T LHEFIZR (GEpk TSBHEFIZE) Gross profit 5,959 9,367 10,617 10,029 8,242
IRFEERU—EIRE Selling, general and administrative expenses 3,189 3,773 4,629 4,192 4,036
EEFE Operating income 2,769 5,593 5,987 5,836 4,205
EEIMNE Non-operating income 118 119 108 125 160
=X EHR Non-operating expenses 9 10 18 7 8
R Ordinary income 2,878 5,702 6,077 5,954 4,356
Rl F = Extraordinary income 92 39 22 1,083 23
FERIER Extraordinary loss 57 72 55 1,128 49
T 3 A EE R S HARE A 25 Income before income taxes 2,912 5,669 6,044 5,909 4,330
EABL RO SEEDR Income taxes-current 715 1,867 3,116 782 2,148
BN ETEERE Income taxes-deferred 489 381 A 1,241 1,068 A 723
IFZEKRE(CIRE I DHEAMAFIE  Profit attributable to non-controlling interests A 13 A0 43 - -
Btk E(CIRE I DHEAMFIZE  Profit attributable to owners of parent 1,721 3,420 4,125 4,058 2,904

HEFvYwYS1J0—58Z Consolidated Statements of Cash Flows

(B : B/ MUNIt : Million's of yen)

2014/3 2015/3 2016/3 2017/3 2018/3
BEEHICLDFTr w1 - JO— Cash flows from operating activities 3,617 2,438 A 3,561 A 1,311 13,550
IREEE)CKDF+ w1 - JO— Cash flows from investment activities 1,533 A 5,446 3,033 538 A 1,518
ARSI CKDF+ w1 - JO— Cash flows from financing activities A 663 A8l A100 A 2,265 A 926
IRESOIRERIFEY) DI HER Net increase (decrease) in cash and cash equivaler 4,488 A 3,088 A 628 A 3,038 11,105
RERVIREREFEMOHERS Cash and cash equivalents at beginning of year 9,461 13,949 10,860 10,231 6,785
RERVIRERFEMDIRARKS Cash and cash equivalents at end of year 13,949 10,860 10,231 6,785 17,890
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TOKYO ENERGY & SYSTEMS INC.

HiexiER [EEDE] Non-Consolidated Balance Sheets [Assets]

(Bifi7 : B/ Unit : Million's of yen)

2014/3 2015/3 2016/3 2017/3 2018/3

EEDED Assets
TRENEE Current assets 36,702 43,904 53,864 52,402 56,943
RETEE Cash and cash equivalents 1,451 3,664 8,231 1,602 2,421
ZHEVFHZ Notes receiv able 66 228 137 11 128
FeRk LERUINAE Accounts receivable-trade 19,848 24,887 35,299 38,351 30,967
BmEEsS Marketable securities 10,697 8,997 - 2,999 13,999
KR IEZHE Construction projects in progress 2,779 3,262 4,453 3,115 5,322
IR B ERE Deferred tax assets 616 844 1,031 750 1,519
Z At Other 1,241 2,019 4,711 5,570 2,583
EIE&E Fixed assets 24,519 25,496 26,064 23,301 23,851
BREETEERE Property and equipment 16,626 17,246 17,207 14,382 13,942
24 - YD Buildings and structures 6,838 6,564 6,279 6,049 5,773
Kk - EIRE Machinery and vehicles 144 785 1,015 929 854
TEZRE - fam Tools and equipment 419 346 345 387 336
tith Land 8,937 8,937 8,937 6,776 6,768
D —X & Lease 286 252 233 238 207
EERARENE Construction in progress - 359 395 - 1
BEEEERE Intangible fixed assets 836 706 583 470 302
VIO 7 Software 812 673 551 437 272
T At Other 24 32 31 32 30
IREBEDMMDERE Investments and other assets 7,057 7,543 8,273 8,448 9,606
Easa= L=l i B2 Investment securities 3,500 4,361 3,735 4,649 6,008
BEMRS AR T Investment securities of affiliated companies 797 850 1,071 831 816
REAEfGE Long-term loans receivable 1,012 1,266 1,171 1,597 1,613
MER B ERE Deferred tax assets 1,630 949 2,170 1,237 1,034
T At Other 182 183 191 201 201
GG IEEN Allowance for doubtful accounts A 66 A 67 A 67 A 68 A 68
BESET Total assets 61,222 69,400 79,929 75,703 80,795
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TOKYO ENERGY & SYSTEMS INC.
BEWRR [BE/&ADE] Non-Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(BfiZ : BAM/Unit : Million's of yen)
2014/3 2015/3 2016/3 2017/3 2018/3

BEDED Liabilities
mENaE Current liabilities 9,781 14,525 21,802 14,344 17,109
TEXRINE Accounts payable-trade 5,888 8,013 9,977 8,440 5,948
SHMEAE Short-term borrowings 100 149 2,149 149 719
U —RIEF5 Lease 63 56 59 68 60
FILEH Accrued expense 1,662 2,018 2,341 1,923 1,957
FRINEATRE Accrued income taxes 87 1,513 2,197 127 1,844
KR IEZAE Advances received on construction projects in pro 651 1,075 3,026 678 705
Sehk LEMESIHE Allowance for compensation for construction dame 61 42 54 41 15
THEEXREIHE Allowance for losses on construction contracts 336 404 661 730 2,872
TDAth Other 930 1,250 1,333 2,184 2,985
EhS=1E Long-term liabilities 6,342 6,510 8,137 7,812 7,767
D) —REF5 Lease 236 208 186 184 159
i N Accrued retirement benefits 5,911 5,555 7,202 6,382 6,523
BEREER Asset removal debt 172 280 333 335 341
Tt Other 22 466 414 910 743
alEas Total liabilities 16,123 21,036 29,939 22,157 24,876
HLEREDED Net assets
BARE Common stock 2,881 2,881 2,881 2,881 2,881
BEAFIRE Capital surplus 3,730 3,730 3,730 3,965 3,965
FIRFIRE Retained earnings 38,654 41,204 44,388 47,463 49,382
otk Treasury stock A 995 A 1,004 A 2,327 A 2,499 A 2,382
HREEAREGET Total shareholders' equity 44,270 46,811 48,672 51,810 53,846
M - B EREESET Total valuation and translation adjustments 828 1,552 1,316 1,735 2,072
MEESST Total net assets 45,098 48,363 49,989 53,546 55,918

B8iE - MEE(BX) 55t Total liabilities, net assets (Shareholders' equity) 61,222 69,400 79,929 75,703 80,795
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TOKYO ENERGY & SYSTEMS INC.

1#H#5518ZE Non- Consolidated Statements of Operations

(847 : BA/Unit : Million's of yen)
2014/3 2015/3 2016/3 2017/3 2018/3

bl (FeRILER) Net sales 50,991 56,320 70,034 72,739 67,799
o bIEfM  (SEpk T ZE/R4h) Cost of sales 45,876 47,931 60,628 63,485 60,270
T LHEFIZR (GER TSBHEFIZER) Gross profit 5,114 8,389 9,405 9,253 7,529
IRFEERU—EIRE Selling, general and administrative expenses 2,593 3,142 3,877 3,740 3,568
=E A Operating income 2,521 5,247 5,527 5,513 3,960
EEIMNE Non-operating income 189 150 134 162 195
=XNEHR Non-operating expenses 0 1 9 7 8
R Ordinary income 2,710 5,397 5,652 5,668 4,148
Rl F = Extraordinary income 104 40 22 1,083 14
FERIER Extraordinary loss 55 33 49 1,121 53
15| B S HAAE A 25 Income before income taxes 2,760 5,404 5,625 5,631 4,109
EABL RO EED Income taxes-current 628 1,742 2,928 663 2,050
BN ETIEELE Income taxes-deferred 475 378 A 1,240 1,079 A 714
L HASEF o Net income 1,656 3,282 3,936 3,887 2,773
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TOKYO ENERGY & SYSTEMS INC.

£##% Corporate Information

53] =] KRASHERT RS X AIE&ERID AN Shareholders by Category
Company Name TOKYO ENERGY & SYSTEMS INC.

T103-0025 HEREPFRXHAAREF1ZH]1-3-1
1-3-1 Nihonbashi Kayabacho,Chuo-ku,Tokyo
103-0025 Japan

ANIEFRTELD
Address of Head Office

£ P BE
Financial Institution
19%

G | SE

Established August 14, 1947 fE N2 DA 0%
Individual and Other
S - 319
g & & 2 8188 1 EHM °
Capital 2,881millions of yen
S RRGESEGIFR MigsE—88 (BE35TJ— R1945) ;
) ) _ o e ZDMDVEN
Exchange Tokyo Stock Exchange, First Section (Code: 1945) SHEE NFE S
Foreign 38%

B (ER) 1,489 (2018.3.31357F) agekcliers
Number of Employees 1,489 12%
MR—LR—2TF R X www.qgtes.co.jp/
URL www.qgtes.co.jp/
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http://www.qtes.co.jp/

HKASHRERRIRSI R BELPLHE

TOKYO ENERGY & SYSTEMS INC.
General Affairs Department Public Information Office

TEL 03-6371-5260
FAX 03-3669-0922
URL www.qtes.co.jp/




	表紙
	目次
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15★
	16★
	17★
	18★
	19★
	20★
	21
	裏表紙

