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TOKYO ENERGY & SYSTEMS INC.

EE\/I\1S0 b ({E3B1) Financial Highlights (Non-Consolidated)
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(7 : BAM/Unit : Million's of yen)
2011/3 2012/3 2013/3 2014/3 2015/3

¥ 5 Orders received 39,363 70,514 46,771 52,398 71,595
5t b= (I 3E&) Net sales 44,756 57,322 56,629 50,991 56,320
SERX T B F% Gross profit 4,666 7,457 6,302 5,114 8,389
=EEFE Operating income 1,727 4,641 4,266 2,521 5,247
REFZ Ordinary income 1,969 4,773 4,409 2,710 5,397
S EAEF S Net income 1,236 993 1,189 1,656 3,282
WoEBRERA Total assets 56,770 62,623 63,804 61,222 69,400
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TOKYO ENERGY & SYSTEMS INC.

OABMRIELS (EBI) Net Sales by Segment Performance (Non-Consolidated)

(43I : B 5 A /Unit: Millions of yen)
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FERBILIEE NH) - EEZEERPT 35,581 49,199 34,014 29,882 29,101 %2014 3ABKIDIMRETITA> bXDZE 384w T
EBR - WBERImLIEE [RTFHEP 8,960 7,962 12,592 11,827 19,605 B (CEELTHDET.
TDMDEZE KA - ZEEBFY 145 147 4,967 5,373 5,312
=R IB(SEBRT 67 13 2,804 3,293 2,016
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&t 44,756 57,322 56,629 56,629 56,320
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TOKYO ENERGY & SYSTEMS INC.

= ({@%1) Net Sales by Client (Non-Consolidated)
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(A7 : BAM/Unit : Million's of yen)
2011/3 2012/3 2013/3 2014/3 2015/3
RREHW Tokyo Electric Power 31,432 30,163 31,140 25,550 33,105
RS Private companies 13,267 26,990 25,403 25,263 23,162
[=¥Niy Government agencies 57 169 86 178 53

a5t Total 44,756 57,322 56,629 50,991 56,320
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TOKYO ENERGY & SYSTEMS INC.

EEEEWIRR [EEDSEP] Consolidated Balance Sheets [Assets]

(B4L : A M /Unit: Millions of yen)
2011/3 2012/3 2013/3 2014/3 2015/3

BEDED Assets
TRENEE Current assets 32,505 42,406 44,687 40,139 47,877
IRETEE Cash and cash equivalents 4,716 9,758 4,621 3,706 6,267
THUFR - ST T ERINAELE  Notes and accounts receivable-trade 14,426 22,269 26,156 20,853 26,317
BmEEsS Marketable securities 7,536 4,136 8,750 10,747 8,997
K IEZHE Construction projects in progress 2,898 3,193 2,871 2,876 3,307
IR T EE Deferred tax assets 1,034 1,302 1,057 723 931
ZAth Other 1,896 1,753 1,239 1,238 2,064
i EIEEN Allowance for doubtful accounts N4 A6 A9 A5 A7
EE&E Fixed assets 27,851 24,259 24,028 25,131 26,196
BREEERE Property and equipment 18,827 18,732 17,597 18,217 19,154
24 - YD Buildings and structures 6,954 6,513 5,926 8,113 7,998
Kt - EIRE Machinery and vehicles 152 183 186 192 841
TEZRE - fam Tools and equipment 577 430 358 492 398
tith Land 10,888 10,783 9,573 9,379 9,524
U —REE Lease 11 7 13 38 31
ERARENE Construction in progress 242 812 1,538 - 359
HBEEEERE Intangible fixed assets 98 72 509 852 727
IRETDMMDERE Investments and other assets 8,925 5453 5921 6,061 6,314
Essa= =Lz Investment securities 6,494 2,841 3,490 4,062 4,976
REIEfE Long-term loans receivable 10 21 20 16 14
IR T B Deferred tax assets 1,965 2,184 2,086 1,751 1,079
T A Other 520 471 389 297 310
G EIEEN Allowance for doubtful accounts A65 N64 A65 A66 A 67
BESET Total assets 60,357 66,665 68,715 65,271 74,074
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TOKYO ENERGY & SYSTEMS INC.
EESENER [AE/EARDE] Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(BA4I: B A/ Unit: Millions of yen)

2011/3 2012/3 2013/3 2014/3 2015/3
BEDEs Liabilities

Pk U= Current liabilities 10,530 14,682 15,926 11,081 16,272
SXINFR - TEXRILEZE  Notes and accounts payable-trade 5,596 7,149 10,342 6,528 8,919
SHMfEAE Short-term borrowings 334 389 673 525 534
RINEATRE Accrued incom taxes 718 2,138 301 117 1,594
R ITERZAE Advances received on construction projects in pro 280 488 221 661 1,116
"EES5|5E Allowance for bonuses to directors 31 21 28 - -
SERk L EMESIEE Allowance for compensation for construction damz 41 39 48 64 45
TSiEK514% Allowance for losses on construction contracts 702 1,501 1,101 397 442
T At Other 2,826 2,953 3,208 2,787 3,619
EE&E Long-term liabilities 5,931 7,165 6,842 6,662 6,862
RHAGEAE Long-term debt 246 199 168 189 641
R aE Deferred tax liabilities 29 27 27 27 25
IREEFSISIZ2E Accrued retirement benefits 5,385 6,696 6,426 - -
BRI EE Allowance for retirement benefits for directors anc 24 22 8 7 6
BB (CRDIEE Accrued retirement liabilities - - - 6218 5,870
BEREERS Asset removal debt 128 140 143 145 253
T At Other 116 78 66 72 65
=l Total liabilities 16,462 21,848 22,768 17,744 23,134

FREREDED Net assets
BANE Common stock 2,881 2,881 2,881 2,881 2,881
BARIRE Capital surplus 3,730 3,730 3,730 3,730 3,730
MmRIRE Retained earnings 38,182 38,784 39,699 40,896 43,584
HoiRiL Treasury stock A 986 A 989 A 990 A 995 A 1,004
KEEARGET Total shareholders' equity 43,807 44,406 45,319 46,512 49,191
Z DM HMEiZZE< Net unrealized holding gain on available-for-sale s & 128 191 403 828 1,552
IBEEIG(T (TR D AR RETEE Adjustment total retirement liabilities - - - A 9 A5
ZOMOEEF R ETEES ST [otal other inclusion profit total sums 128 191 403 819 1,546
DEIRERF T Minority interests 216 219 223 195 200
MEESET Total net assets 43,895 44,817 45,947 47,527 50,939
B8 - EE (BX) &5t Total liabilities, net assets (Shareholders' equity) 60,357 66,665 68,715 65,271 74,074
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TOKYO ENERGY & SYSTEMS INC.

EfEIEESETEHE Consolidated Statements of Operations

(BA4Z: A M /Unit: Millions of yen)
2011/3 2012/3 2013/3 2014/3 2015/3

bl (FeRILER) Net sales 48,032 60,746 60,516 54,197 60,008
o bIEfM  (SEpk T ZE/R4h) Cost of sales 42,489 52,318 52,606 48,237 50,641
T LHEFIZR (GEpk TSBHEFIZE) Gross profit 5,542 8,428 7,909 5,959 9,367
IRFEERU—EIRE Selling, general and administrative expenses 3,530 3,415 3,170 3,189 3,773
=E A Operating income 2,011 5,012 4,739 2,769 5,593
EEIMNE Non-operating income 212 107 114 118 119
=X EHR Non-operating expenses 18 12 11 9 10
R Ordinary income 2,205 5,107 4,841 2,878 5,702
Rl F = Extraordinary income 545 - 50 92 39
FERIER Extraordinary loss 371 2,003 1,683 57 72
e F AR S RAF) Income before income taxes 2,379 3,103 3,208 2,912 5,669
EABL. RO EED Income taxes-current 859 2,524 1,520 715 1,867
BN ETIEELE Income taxes-deferred 152 A550 244 489 381
DERREF S N (S ERRTIER Minority interests income or loss 23 3 4 A 13 A0
L AR Net income 1,344 1,127 1,439 1,721 3,420

HEFvYwYS1J0—58Z Consolidated Statements of Cash Flows

(B4 {31 : B A HUnit: Millions of yen)
2011/3 2012/3 2013/3 2014/3 2015/3

BEEHICLDFTr w1 - JO— Cash flows from operating activities 4,764 A 10 1,637 3,617 2,438
IREEE)CKDF+ w1 - JO— Cash flows from investment activities A6,742 5,782 A 1150 1,533 A 5,446
ARSI CKDF+ w1 - JO— Cash flows from financing activities A 861 A 520 A 274 A 663 A 81
IRE S OIRERIFEY) DI HEE Net increase (decrease) in cash and cash equivaler A2,839 5,251 212 4,488 /\ 3,088
REMRVIREREFEMOHERS Cash and cash equivalents at beginning of year 6,836 3,996 9,248 9,461 13,949
RERVIRERFEMDIARKS Cash and cash equivalents at end of year 3,996 9,248 9,461 13,949 10,860
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TOKYO ENERGY & SYSTEMS INC.

HiexiER [EEDE] Non-Consolidated Balance Sheets [Assets]

(BA {3 : B A M /Unit: Millions of yen)

2011/3 2012/3 2013/3 2014/3 2014/3

EEDED Assets
TRENEE Current assets 29,421 38,904 40,373 36,702 36,702
RETEE Cash and cash equivalents 2,643 7,521 1,930 1,451 1,451
ZHEVFHZ Notes receiv able 129 74 94 66 66
FeRk LERUINAE Accounts receivable-trade 13,627 21,130 24,600 19,848 19,848
BImEEsS Marketable securities 7,436 4,086 8,700 10,697 10,697
KR IEZHE Construction projects in progress 2,794 3,174 2,821 2,779 2,779
IR B ERE Deferred tax assets 915 1,199 950 616 616
Z At Other 1,874 1,717 1,275 1,241 1,241
EE & Fixed assets 27,349 23,719 23,431 24,519 24,519
BREETEERE Property and equipment 17,030 16,984 15,898 16,626 16,626
24 - YD Buildings and structures 5,546 5,173 4,648 6,838 6,838
Kk - EIRE Machinery and vehicles 103 112 118 144 144
TEZRE - fam Tools and equipment 364 267 250 419 419
tith Land 10,436 10,341 9,130 8,937 8,937
—XEE Lease 336 276 213 286 286
ERARENE Construction in progress 242 812 1,537 - -
BEEEERE Intangible fixed assets 87 59 498 836 836
VIO 7 Software 63 36 24 812 812
T At Other 23 22 473 24 24
IREBEDMMDERE Investments and other assets 10,231 6,675 7,034 7,057 7,057
Easa=C=L i B2 Investment securities 4,549 2,560 3,145 3,500 3,500
BEMRSFEAR T Investment securities of affiliated companies 2,179 516 580 797 797
REAEfGE Long-term loans receivable 1,301 1,222 1,117 1,012 1,012
MER B ERE Deferred tax assets 1,839 2,060 1,965 1,630 1,630
T At Other 425 379 291 182 182
GG IEEN Allowance for doubtful accounts A 64 A 64 A 65 A 66 A 66
BESET Total assets 56,770 62,623 63,804 61,222 61,222
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TOKYO ENERGY & SYSTEMS INC.
BEWRR [BE/&ADE] Non-Consolidated Balance Sheets [Liabilities/Shareholders' Equity]

(B3I : B A M /Unit: Millions of yen)

2011/3 2012/3 2013/3 2014/3 2014/3

BEDED Liabilities
RENaE Current liabilities 9,190 13,091 13,726 9,781 9,781
TERILE Accounts payable-trade 5,005 5,910 8,784 5,888 5,888
FEHRAEAE Short-term borrowings - 100 100 100 100
D — & Lease 104 96 71 63 63
FILEH Accrued expense 1,520 1,575 1,701 1,662 1,662
FRINEATRE Accrued income taxes 664 2,030 167 87 87
KR IERZAE Advances received on construction projects in pro 162 432 197 651 651
Sehk LEMESIHE Allowance for compensation for construction dame 38 37 46 61 61
TSHiER5148% Allowance for losses on construction contracts 571 1,416 997 336 336
Tt Other 1,122 1,491 1,660 930 930
EhS=1E Long-term liabilities 5,694 6,861 6,532 6,342 6,342
D —XEF Lease 228 178 157 236 236
i N Accrued retirement benefits 5,225 6,460 6,167 5,911 5,911
BEREER Asset removal debt 153 166 170 172 172
Tt Other 86 56 37 22 22
alEas Total liabilities 14,884 19,953 20,258 16,123 16,123
HLEREDED Net assets
BARE Common stock 2,881 2,881 2,881 2,881 2,881
BEAXRFIRE Capital surplus 3,730 3,730 3,730 3,730 3,730
FIRFIRE Retained earnings 36,389 36,857 37,522 38,654 38,654
otk Treasury stock A 986 A 989 A 990 A 995 A 995
HREEAREGET Total shareholders' equity 42,014 42,479 43,142 44,270 44,270
sl - REEREESST Total valuation and translation adjustments A 129 190 403 828 828
MEESST Total net assets 41,885 42,670 43,546 45,098 45,098

BifE - WEE(EF) Gt

Total liabilities, net assets (Shareholders' equity) 56,770 62,623 63,804 61,222 61,222
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TOKYO ENERGY & SYSTEMS INC.

1#H#5518ZE Non- Consolidated Statements of Operations

(B {3 : B M/ Unit: Millions of yen)

2011/3 2012/3 2013/3 2014/3 2014/3

bl (FeRILER) Net sales 44,756 57,322 56,629 50,991 50,991
o bIEfM  (SEpk T ZE/R4h) Cost of sales 40,089 49,865 49,815 45,876 45,876
T LHEFIZR (GER TSBHEFIZER) Gross profit 4,666 7,457 6,814 5,114 5,114
IRFEERU—EIRE Selling, general and administrative expenses 2,938 2,816 2,548 2,593 2,593
=E A Operating income 1,727 4,641 4,266 2,521 2,521
= e Non-operating income 244 133 144 189 189
=XNEHR Non-operating expenses 3 1 0 0 0
R Ordinary income 1,969 4,773 4,409 2,710 2,710
Rl F = Extraordinary income 542 - 50 104 104
FERIER Extraordinary loss 384 1,964 1,687 55 55
15| B S HAAE A 25 Income before income taxes 2,127 2,808 2,772 2,760 2,760
EABL RO EED Income taxes-current 794 2,383 1,336 628 628
BN FREELE Income taxes-deferred 96 A568 246 475 475
L HASEF i Net income 1,236 993 1,189 1,656 1,656
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