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TOKYO ENERGY & SYSTEMS INC.

EHB/ 154k GE#$S) Financial Highlights (Consolidated)

B =R ITELFIE Gross profit

Il 35 Ordersreceived [l 55 L= Net sales

(B4 {3 : A M/ Unit: Millions of yen)

(B {31 : &5 A M/ Unit: Millions of yen)

80,000 9,000
70,000 8,000
60,000 7,000
50,000 - 6,000
40,000 - 5000
30,000 - 4000
' 3,000
20,000 - 2000
10,000 - 1,000
0 0
2010/3  2011/3  2012/3  2013/3  2014/3 2010/3  2011/3  2012/3  2013/3  2014/3
B =ZZEF2E Operating income I B EFIZX Ordinary income WHALMFIZE Net income B2 EEEE Total assets
6,000 (B4 : @A/ Unit: Millions of yen) 70,000 (Bi{s1 : A M /Unit: Millions of yen)
5,000 60,000
4000 50,000
40,000
3,000
30,000
2,000 20,000
1,000 —’~ 10,000
0 1 1 1 1 0
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
(A7 : & 5 H/Unit : Millions of yen)
2010/3 2011/3 2012/3 2013/3 2014/3
ZVEE Orders received 52,419 42,494 73,929 50,292 55,590
¢ bm (sepk L¥E %) Net sales 50,878 48,032 60,746 60,516 54,197
SERR T ERFILE Gross profit 5,306 5,542 8,428 7,909 5,959
=€ VIEA Operating income 2,050 2,011 5,012 4,739 2,769
eI Ordinary income 2,324 2,205 5,107 4,841 2,878
LHAMIR 2% Net income 1,225 1,344 1,127 1,439 1,721
G pERA Total assets 60,612 60,357 66,665 68,715 65,271
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TOKYO ENERGY & SYSTEMS INC.

£/ 154 {AR) Financial Highlights (Non-Consolidated)

Il X5 Orders received I %=+ 3E Net sales B =/ TEHFEE Gross profit
80,000 (B4 HF5F3/Unit: Millions of yen) 8.000 (B {3z : B A F/Unit: Millions of yen)
70,000 7.000
60,000 6,000

50,000 [ ] — 5,000
40,000 — 4,000
30,000 - 3,000
20,000 - 2,000
10,000 — 1,000

0 0

2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3

B =ZX£F2% Operating incomd® Z%FIZE Ordinary income  ZEA#IFIZE Net income B 8B EXE Total Assets

5000 (B {31 : A M/ Unit: Millions of yen) 70.000 (B {3 : HA M/ Unit: Millions of yen)
60,000 [

4,000
50,000 |

3,000 40,000

2000 30,000 |
20,000

1.000 10,000

0 1 1 1 1 0
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3

(A7 : & 5 H/Unit : Millions of yen)
2010/3 2011/3 2012/3 2013/3 2014/3

T Orders received 48,549 39,363 70,514 46,771 52,398
7¢ b GER L% E)  Net sales 47,037 44,756 57,322 56,629 50,991
SERR T EHRFIS Gross profit 4,381 4,666 7,457 6,302 5,114
=F AIE Operating income 1,738 1,727 4,641 4,266 2,521
eI Ordinary income 1,987 1,969 4,773 4,409 2,710
LHAMIR 2% Net income 1,055 1,236 993 1,189 1,656
G pERA Total assets 56,589 56,770 62,623 63,804 61,222
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TOKYO ENERGY & SYSTEMS INC.

5 ARSI E (GEfL) Orders Received by Segment Performance (Consolidated)

(B {31 : A M/ Unit: Millions of yen)

80,000

70,000

60,000

20,000

40,000

30,000
20,000
10,000

2010/3  2011/3  2012/3  2013/3  2014/3

(A7 : & 5 M /Unit : Millions of yen)

2010/3 2011/3  2012/3 2013/3

YR s T — 40,620 29,884 61,479 36,005 o, quc K2OLESHHIIVIE LS A MR
A BRI L e 11,212 11,843 11,723 13,310 OO0 TR LA L TRV ET,

Z DM F 570 699 712 790 706

i L 15 67 13 186 519

&t 52,419 42,494 73,929 50,292 55,590
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TOKYO ENERGY & SYSTEMS INC.

45 AR EE (f@5]) Orders Received by Segment Performance (Non—-Consolidated)

FEln L H¥E
B EE R ¥
F Dl oEZE

80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000

7 EL R

At

(B4 : ®AM/Unit:Millions of yen)

2010/3 2011/3

RIEIEE

2012/3 2013/3

2014/3

(AL . 5 H M /Unit : Millions of yen)

2010/3
40,604
7,860
70 145 147

15 67 13

2011/3
29,872
9,277

2012/3
61,477
8,876

48,549 39,363 70,514

4/21

2013/3
35,974
10,473

137
186
46,771

2014/3
51,746

132
519
52,398
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TOKYO ENERGY & SYSTEMS INC.

5 AVRNRITEE S (GE#S) Net Sales by Segment Performance (Consolidated)

(B {51 : A M/ Unit: Millions of yen)

70,000

60,000

20,000

40,000

30,000

20,000

10,000

2011/3 2012/3 2013/3 2014/3

(AL . 5 H M /Unit : Millions of yen)

2010/3 2011/3 2012/3 2013/3 2014/3

JE AR L9 sops T 39,820 35,600 49,202 47,955 53 008 X201 LV L7 A MK 3 4 T L
B WBIE R LF wxim 10,471 11,665 10,817 11,583 U R ICAEL TRV ET,

ZORo 570 699 712 790 706

AR 15 67 13 186 482

at 50,878 48,032 60,746 60,516 54,197
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45 AVRRIFEE S (f@5]) Net Sales by Segment Performance (Non—Consolidated)

60,000

90,000

40,000

30,000

20,000

10,000

SEA I L%
LI B T
ZOMO% %
R A
it

(B {51 : A M/ Unit: Millions of yen)

2011/3

RIEIEE

2012/3 2013/3 2014/3

(AL . 5 H M /Unit : Millions of yen)
2010/3 2011/3 2012/3 2013/3 2014/3
39,811 35,581 49,199 47,939

7,140 8,960 7,962 8,366 50,376
70 145 147 137 132
15 67 13 186 482

47,037 44,756 57,322 56,629 50,991
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TOKYO ENERGY & SYSTEMS INC.

45 AR Fl 2 R (%18 5% GERE) Income or Loss by Business Segment (Consolidated)

(B {51 : A M/ Unit: Millions of yen)

10,000

8,000

6,000

4,000

2,000

2011/3 2012/3 2013/3 2014/3

(AL . 5 H M /Unit : Millions of yen)

2010/3 2011/3 2012/3 2013/3 2014/3

FE B L5 sops T 4,678 4,911 8,261 5,778 5 139 *K20LAAE3 I HIED BT 7 A X 53 TR 1
A A T L e A832 A603 Al 140 PO% A TEELTHRYET,

ZOMOHEE 129 164 191 273 209

it 3,976 4,472 8,441 6,192 3,341
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BELA5E S ({#%B])Net Sales by Client (Non—Consolidated)

60,000

50,000

40,000

30,000

20,000

10,000

A
R0
AT

PAN-
=R

TOKYO ENERGY & SYSTEMS INC.

(B {51 : A M/ Unit: Millions of yen)

B =% Government agencies

FRIE3E Private companies

B =5 E 76 Tolyo Electric Power

2010/3 2011/3 2012/3 2013/3 2014/3
(HNL . 5 H M /Unit : Millions of yen)
2010/3 2011/3 2012/3 2013/3 2014/3
Tokyo Electric Power 29,414 31,432 30,163 31,140 25,550
Private companies 17,272 13,267 26,990 25,403 25,263
Government agencies 351 57 169 86 178
Total 47,037 44,756 57,322 56,629 50,991

8/21



TOKYO ENERGY & SYSTEMS INC.

IR 214 $84R (GB&S) Profitability (Consolidated)

+ FELEESEEFIEE®) Ratio of operating income to net sales(%)

+ e L& FIZEEE%) Ratio of gross profit to net sales(%)

15.0%

12.0%

9.0%

6.0%

3.0%

0.0%

2010/3  2011/3 2012/3  2013/3  2014/3

+ B &EAFIEZE®%) Return on equity(%)
+ BLEEREMIEE®) Return on total assets(%)

10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

—2.0%

—-4.0%

e

e e

2010/3 2011/3 2012/3 2013/3 2014/3

T EEREEHIEE®) Ratio of ordinary income to net sales(%)

+ FE LS LHABIFIZEZE(%) Ratio of net income to net sales(%)

10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

-2.0%

-4.0%

f———-‘\‘__.ﬁ!

2010/3 2011/3 2012/3 2013/3 2014/3

+ BEHEEEEREFE(R]) Tangible fixed assets turnover(Times)
+ & EMELFE(E) Total assets turnover(Times)

4

\ .y )———‘\’

2010/3 2011/3 2012/3 2013/3 2014/3

5E_EERFIZEE%) Ratio of gross profit to net sales (%)

76 LB E AT R%) Ratio of operating income to net sales (%)
7 EmRE IR EG%) Ratio of ordinary income to net sales (%)
7 b 4 HAHIFI 28 R (%) Ratio of net income to net sales (%)

H & A Y HMFI2E (%) Return on equity (%)
T PEAR 2 (%) Return on total assets (%)
8  PE Bl #i5 R (1) Total assets turnover (Times)

BEERPERERZE(E]) Tangible fixed assets turnover (Times)

2010/3 2011/3 2012/3 2014/3
10.4% 11.5% 13.9% 13.1% 11.0%
4.0% 4.2% 8.3% 7.8% 5.1%
4.6% 4.6% 8.4% 8.0% 5.3%
2.4% 2.8% 1.9% 2.4% 3.2%
2.8% 3.0% 2.6% 3.2% 3.7%
3.8% 3.6% 8.0% 7.2% 4.3%
0.8[a] 0.8[al 18] 0.9[a] 0.8[a]
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TOKYO ENERGY & SYSTEMS INC.

L2 1EH GEEE) Stability (Consolidated)
—— B AKRLE® Equity ratio®) —— FHLLE®) Current ratio®)
76 400.00
;: \\ / 350.00 2
70 /
. N\, y4 300.00
56 >~—

250.00
64
62 L L L L 200.00 AL 'l L L
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
+ E5E .3 (%) Fixed assets ratio(%)
‘ SEELEE(%) Quick assets ratio(%) + BEE R #ES LEE®) Ratio of fixed assets—to—equity capital
and long—term liabilities(%)
400.00 70.00
60.00 A
350.00 5000 /\ ————t
X —— o
Vo 40.00
300.00
30.00
250.00 20.00
10.00
200.00 1 L L s 0.00 1 1 1 1
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
2010/3 2011/3 2012/3 2014/3
B O EA %) Equity ratio (%) 73.85 72.37 66.90 66.54 72.51
TEh LR %) Current ratio (%) 348.83 308.67 288.83 280.59 362.21
W B SR (%) Quick assets ratio (%) 299.84 253.35 246.31 248.20 318.60
[ 7E LE 2R (%) Fixed assets ratio (%) 57.06 63.76 54.40 52.55 53.10
BEEMEAHLE%) Ratio of fixed assets—to—equity capital and 50.71 56.14 46.87 45.71 46.55

long—term liabilities (%)
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HEB1AY-YIEE GE#) Per Employee (Consolidated)

1,600
1,400
1,200
1,000
800
600
400
200

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

AR EE(N)
1TAH7Z05E B (1)
TAH7Z0E R4 (T-F)

M R EEE 3 Number of employees at fiscal year—end
(BA{iL : F A /Unit: Persons)

2010/3 2011/3 2012/3 2013/3 2014/3

B 1 AL=UEZEFIIE Operating income per employee
(BA{3L : FF/Unit: Thousands of yen)

JIRININIE

2010/3 2011/3 2012/3 2013/3

2014/3

Number of employees at fiscal year—end (Persons)
Net sales per employee (Thousands of yen)
Operating income per employee (Thousands of yen)

1A G720 4 HHF%E (F-F) Net income per employee (Thousands of yen)

50,000

40,000

30,000

20,000

10,000

TOKYO ENERGY & SYSTEMS INC.

Ml 1 A%7-Y5E LS Net sales per employee
(B4 : FF/Unit: Thousands of yen)

ISIRIR

2010/3 2011/3 2012/3 2013/3

2014/3

1A &Y HEAMFIZE Net income per employee
(B4 : FF/Unit: Thousands of yen)

1,400
1,200
1,000
800
600
400
200
0

2010/3 2011/3 2012/3 2013/3 2014/3

2010/3 2011/3 2012/3 2013/3 2014/3

1,425 1,464 1,451 1,414 1,397

35,704 32,809 41,865 42,797 38,795

1,438 1,374 3,454 3,351 1,982

860 918 776 1,018 1,232
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TOKYO ENERGY & SYSTEMS INC.

1/ E-VIEH ({E5I) Per Share Data (Non—-Consolidated)

M 57 %% LB Number of outstanding shares issued

) BeRRIERERITERILE After deduction from treasury stock W YL EIEFIZE Net income per share
(B{E: F#/Unit: Thousands of share) . .
38,000
36,000
34,000 =
32000 [ | 40.00
30,000 =
28,000 =
26,000 | 20.00
24,000 —
22,000 -—
20,000 . L . . 0.00
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
Bl (R L7-YPEEELR Net assets per share M 13:4/-YB 42 Cash dividends per share

1.400.00 (B43% : F9/Unit : Yen) 16.00 (B84 : F3/Unit : Yen)
1,200.00 14.00
1,000.00 12.00

800.00 .

600.00 8.00

' 6.00
400.00 400
200.00 2.00
0.00 L L 1 L 0.00 L 1 L L
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3

2010/3 2011/3 2012/3
FATHEBRB I (THR) Number of outstanding shares issued (Thousands of share) 37,261 37,261 37,261 37,261 37,261

(B O ) After deduction from treasury stock 35,012 35,002 34,996 34,994 34,982
1ER M7= M #AHEFI2E () Net income per share (Yen) 30.14 35.32 28.37 34.00 47.35
1R M7=t ERE () Net assets per share (Yen) 1,230.31 1,196.63 1,219.29 1,244.45 1,289.16
1Y 7-VEE %4 (M) Cash dividends per share (Yen) 15.00 15.00 15.00 15.00 15.00
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TOKYO ENERGY & SYSTEMS INC.

T DR GESE) Other Data (Consolidated)

M REBERUV—BEEE Selling, general and administrative expenses M :%{%1% &% Capital investment
3.800 (B4 : B 75 A /Unit: Millions of yen) 6.000 (B4 : & 5[ /Unit: Millions of yen)
3,600 5,000
3,400
3,200 — 4,000
3,000 3,000
2,800
2,600 2,000
2,400 1.000
m
2,000 L L L 1 0 . . . .
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
M i {HINEEE Price earnings ratio B BRI EEEE Price book-value ratio
20,00 (BA43% : f&/Unit: Times) 1,00 (BA{SE : £&%/Unit: Times)
0.80
0.60
10.00
0.40
0.20
0.00 0.00 A . L 1
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
2010/3 2013/3 2014/3
REE Kk O —iREHE (B 5 M) Selling, general and administrative expenses (Millions of yen) 3,256 3,530 3,415 3,170 3,189
fEEE(EAH) Capital investment (Millions of yen) 1,006 4,988 1,237 1,645 1,915
BRAG U 2% 2R(F%) Price earnings ratio (Times) 18.39 14.24 15.16 11.30 10.18
BRAfSiE EEfE R (T Price book—value ratio (Times) 0.5 0.44 0.38 0.36 0.37

13/21



TOKYO ENERGY & SYSTEMS INC.

T D4 $E#E (%) Other Data (Non-Consolidated)

|| BRFEHRU—BEEEE Selling, general and administrative expenses M 512285 # Research and development expenditure
(B4 : 55 M/ Unit: Millions of yen) (B4 : 75 M/ Unit: Millions of yen)
3,000
100
2,900 90
2,800 80
70
2,700 60

2,600 50
40
2,500 30
2,400 20
10
2'300 L L 1 1
0 L L 1 L

2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3

B &4t m(%) Dividend payout ratio(%) M LA EY%) Dividend yield(%)
60.00

5

45

4

40.00 3.5

3

25

2

20.00 15

1

0.5

0'00 0 1 1 1 1
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3

2010/3 2012/3 2013/3 2014/3
REE Kk O —iREHE (B 5 M) Selling, general and administrative expenses (Millions of yen) 2,642 2,938 2,816 2,548 2,593
R E (85 H) Research and development expenditure (Millions of yen) 82 90 53 47 49
B 14 m1(%) Dividend payout ratio (%) 49.77 42.47 52.87 44.12 31.68
EE X FIEY (%) Dividend yield (%) 2.33 2.74 3.07 3.23 2.99
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HiEEEXEER [EEDE] Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(B {3 : B A M/ Unit: Millions of yen)

2010/3 2011/3 2012/3 2013/3

B DT Assets
BN PE Current assets 35,073 32,505 42,406 44,687 40,139
HATa4 Cash and cash equivalents 3,850 4,716 9,758 4,621 3,706
ZHTI 52k THEARUAAS  Notes and accounts receivable—trade 16,830 14,426 22,269 26,156 20,853
FER %A Marketable securities 9,466 7,536 4,136 8,750 10,747
ARk T 4 Construction projects in progress 3,452 2,898 3,193 2,871 2,876
HRIERL A PE Deferred tax assets 998 1,034 1,302 1,057 723
DA Other 479 1,896 1,753 1,239 1,238
BE 5] Y4 Allowance for doubtful accounts YA YA yA\{) A9 YANES)
[ 1 ¥ PE Fixed assets 25,539 27,851 24,259 24,028 25,131
A I E & P Property and equipment 16,144 18,827 18,732 17,597 18,217
) - HEE) Buildings and structures 7,020 6,954 6,513 5,926 8,113
TR - S EL Machinery and vehicles 194 152 183 186 192
T EZ8 B <l Tools and equipment 631 577 430 358 492
T Land 8,246 10,888 10,783 9,573 9,379
U— RGP Lease 11 11 7 13 38
SRR AR B E Construction in progress 39 242 812 1,538 -
T[] 1 P Intangible fixed assets 144 98 72 509 852
WEFOMDERE Investments and other assets 9,250 8,925 5,453 5,921 6,061
&G MhaER Investment securities 7,905 6,494 2,841 3,490 4,062
EMEf4 Long—term loans receivable 6 10 21 20 16
RAE ol 4P PE Deferred tax assets 990 1,965 2,184 2,086 1,751
ZFDfh Other 441 520 471 389 297
i EIERS Allowance for doubtful accounts /93 /\65 /\64 /\65 /\66
HREART Total assets 60,612 60,357 66,665 68,715 65,271
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TOKYO ENERGY & SYSTEMS INC.

EHEEEXEER [BEE/ZEADE] Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B3 : ®AM/Unit: Millions of yen)

2010/3 2011/3 2012/3 2013/3
AfEDHF Liabilities
B R Current liabilities 10,054 10,530 14,682 15,926 11,081
THFH s THERILEEE  Notes and accounts payable—trade 5,296 5,596 7,149 10,342 6,528
T A4 Short—term borrowings 773 334 389 673 525
RELTE N Accrued incom taxes 689 718 2,138 301 117
Apk TH5z N4 Advances received on construction projects in progress 283 280 488 221 661
HEE 55144 Allowance for bonuses to directors 43 31 21 28 -
SEAR LB 5| 24 4 Allowance for compensation for construction damages 29 41 39 48 64
TEHEHEKT Y4 Allowance for losses on construction contracts 618 702 1,501 1,101 397
Z DAt Other 2,320 2,826 2,953 3,208 2,787
fiE & AL e Long-term liabilities 5,604 5,931 7,165 6,842 6,662
R A Long-term debt 134 246 199 168 189
MRIE R 42 54 {6 Deferred tax liabilities 29 29 27 27 27
BRG] 4 Accrued retirement benefits 5,301 5,385 6,696 6,426 -
% BB 7 51 X 4 Allowance for retirement benefits for directors and auditors 22 24 22 8 7
BRI RSB Accrued retirement liabilities - - - - 6,218
& PERREAE S Asset removal debt - 128 140 143 145
Z DAt Other 115 116 78 66 72
AfEas Total liabilities 15,658 16,462 21,848 22,768 17,744
HEE PE DR Net assets
B L Common stock 2,881 2,881 2,881 2,881 2,881
EARR R Capital surplus 3,729 3,730 3,730 3,730 3,730
PP EI A Retained earnings 37,363 38,182 38,784 39,699 40,896
H o= Treasury stock A 980 /A 986 A 989 A 990 A 995
REEAGHE Total shareholders’ equity 42,993 43,807 44,406 45,319 46,512
F Ot A MFEF A 22484 Net unrealized holding gain on available—for—sale securities 1,767 A 1928 191 403 828
IBERAR AT AR DL B 3148 Adjustment total retirement liabilities - - - - A9
Z OO EFERAE R FHEEET Total other inclusion profit total sums 1,767 /A 128 191 403 819
DEIR TR Minority interests 193 216 219 223 195
T PEGR] Total net assets 44,954 43,895 44,817 45,947 47,5217
A B E (B A) At Total liabilities, net assets (Shareholders’ equity) 60,612 60,357 66,665 68,715 65,271
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TOKYO ENERGY & SYSTEMS INC.

E 58 ETEE Consolidated Statements of Operations

(B3 : ®AM/Unit: Millions of yen)

2010/3  2011/3  2012/3  2013/3  2014/3
ge b (e LEE) Net sales 50,878 48,032 60,746 60,516 54,197
¢ B (5K CE55Ah) Cost of sales 45,571 42,489 52,318 52,606 48,237
5¢_FARAI 2 GEAR LHFFEFIAE) Gross profit 5,306 5,542 8,428 7,909 5,959
[ 5e e K O s R Selling, general and administrative expenses 3,256 3,530 3,415 3,170 3,189
= UEN Operating income 2,050 2,011 5,012 4,739 2,769
EEZANESS Non-operating income 290 212 107 114 118
¥ESNEH Non—operating expenses 16 18 12 11 9
R F) 4 Ordinary income 2,324 2,205 5,107 4,841 2,878
EERIFIZE Extraordinary income 17 545 - 50 92
LSRR Extraordinary loss 94 371 2,003 1,683 57
Tt S B BT 4 RO 2 Income before income taxes 2,247 2,379 3,103 3,208 2,912
TENBL, B L OV 2ER Income taxes—current 764 859 2,524 1,520 715
1 NB S AR Income taxes—deferred 207 152 /550 244 489
DERR RS ST FRE R Minority interests income or loss 48 23 3 4 A 13
1 B 2% Net income 1,225 1,344 1,127 1,439 1,721

EET vy 27A—5EE Consolidated Statements of Cash Flows

2010/3
HERENC ANy e T — Cash flows from operating activities 325
BEEIRENC LA vy e T a— Cash flows from investment activities 3,765
MR LD vy 27— Cash flows from financing activities /A 439
B4 B OVERL 4 [R5 ) D 18 1848 Net increase (decrease) in cash and cash equivalents 3,650
Bl OB RIS OB E 7%= Cash and cash equivalents at beginning of year 3,186
Bl o B[R O IR 7% = Cash and cash equivalents at end of year 6,836
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2011/3
4,764

A6,742
A 861
A2,839

6,836
3,996

(B3 : B A FUnit: Millions of yen)

2012/3
A 10
5,782

A 520

5,251
3,996
9,248

2013/3
1,637

A 1150
A 274

212
9,248
9,461

2014/3
3,617
1,533

A 663

4,488
9,461
13,949



EtxEER [BEEDEF] Non—-Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(B 457 : & 5 F/Unit: Millions of yen)

2010/3  2011/3  2012/3  2013/3
BEDE Assets
VB PE Current assets 31,630 29,421 38,904 40,373 36,702
HATa4 Cash and cash equivalents 1,910 2,643 7,521 1,930 1,451
ZWFIE Notes receivable 401 129 74 94 66
SERL LA Accounts receivable-trade 15,641 13,627 21,130 24,600 19,848
HAMGES: Marketable securities 9,416 7,436 4,086 8,700 10,697
Apk T3 3 4 Construction projects in progress 2,937 2,794 3,174 2,821 2,779
AT R4 PE Deferred tax assets 825 915 1,199 950 616
Z DA, Other 497 1,874 1,717 1,275 1,241
[ & Fixed assets 24,958 27,349 23,719 23,431 24,519
HIE & & i Property and equipment 14,222 17,030 16,984 15,898 16,626
B - FESLY) Buildings and structures 5,595 5,546 5,173 4,648 6,838
BEAR, - S 2 Machinery and vehicles 148 103 112 118 144
T B35 B «fidh Tools and equipment 389 364 267 250 419
+- Land 7,795 10,436 10,341 9,130 8,937
J— G PE Lease 254 336 276 213 286
AR E Construction in progress 39 242 812 1,537 -
T [ 7E & P Intangible fixed assets 130 87 59 498 836
ANrEYe Software 103 63 36 24 812
Z DA, Other 27 23 22 473 24
W& FOMOEFE Investments and other assets 10,604 10,231 6,675 7,034 7,057
WEHMEER Investment securities 7,898 4,549 2,560 3,145 3,500
R AR Investment securities of affiliated companies other 236 2,179 516 580 797
EWISfT6 Long—term loans receivable 1,389 1,301 1,222 1,117 1,012
FRIERL 4 1 PE Deferred tax assets 862 1,839 2,060 1,965 1,630
Z DA, Other 311 425 379 291 182
S5 4 Allowance for doubtful accounts A 92 A 64 /A 64 /A 65 /\ 66
BREGET Total assets 56,589 56,770 62,623 63,804 61,222
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TOKYO ENERGY & SYSTEMS INC.

HEEXER [AE/EADE] Non-Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B3 : ®AM/Unit: Millions of yen)

2010/3  2011/3  2012/3  2013/3  2014/3
BUEDES Liabilities
Vi ER Current liabilities 8,112 9,190 13,091 13,726 9,781
TERILE Accounts payable—trade 4,545 5,005 5,910 8,784 5,888
I A4 Short-term borrowings 300 100 100 100
V— A& Lease 50 104 96 71 63
RFAE Accrued expense 1,424 1,520 1,575 1,701 1,662
ARELVENFLE Accrued income taxes 518 664 2,030 167 87
KBk T ANe Advances received on construction projects in progress 112 162 432 197 651
SEAR LEHAifER Y 4 Allowance for compensation for construction damages 24 38 37 46 61
TEHHEK Y4 Allowance for losses on construction contracts 477 571 1,416 997 336
ZDAh, Other 659 1,122 1,491 1,660 930
[ & A& Long—term liabilities 5,400 5,694 6,861 6,532 6,342
J— A& Lease 160 228 178 157 236
IBRRAG 1T 51 24 Accrued retirement benefits 5,155 5,225 6,460 6,167 5,911
B PERREES Asset removal debt - 153 166 170 172
Z DA, Other 84 86 56 37 22
AlEAE Total liabilities 13,513 14,884 19,953 20,258 16,123
FEPEDER Net assets
G4 Common stock 2,881 2,881 2,881 2,881 2,881
B ARR R Capital surplus 3,729 3,730 3,730 3,730 3,730
IEAS SIS Retained earnings 35,678 36,389 36,857 37,522 38,654
H k= Treasury stock /A 980 /A 986 /A 989 A 990 /A 995
MREBAREGEH Total shareholders’ equity 41,308 42,014 42,479 43,142 44,270
A - AR KRS AR Total valuation and translation adjustments 1,767 A 129 190 403 828
Mg PEA Total net assets 43,075 41,885 42,670 43,546 45,098
AlE-wEEEAR) S Total liabilities, net assets (Shareholders’ equity) 56,589 56,770 62,623 63,804 61,222
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TOKYO ENERGY & SYSTEMS INC.

825 E1EZE Non-Consolidated Statements of Operations

(B {3 : &AM/ Unit: Millions of yen)
2010/3 2011/3 2012/3 2013/3 2014/3

ge b (e LEE) Net sales 47,037 44,756 57,322 56,629 50,991
¢ B (5K CE55Ah) Cost of sales 42,656 40,089 49,865 49,815 45,876
5¢_FARAI 2 GEAR LHFFEFIAE) Gross profit 4,381 4,666 7,457 6,814 5,114
[ 5e e K O s R Selling, general and administrative expenses 2,642 2,938 2,816 2,548 2,593
= UEN Operating income 1,738 1,727 4,641 4,266 2,521
EEZANESS Non-operating income 253 244 133 144 189
¥ESNEH Non—operating expenses 4 3 1 0 0
R Fl) 4 Ordinary income 1,987 1,969 4,773 4,409 2,710
EERIFIZE Extraordinary income - 542 - 50 104
LSSIEEES Extraordinary loss 94 384 1,964 1,687 55
FL s T 24 MR 2% Income before income taxes 1,892 2,127 2,808 2,772 2,760
TENBL, B L O 2ER Income taxes—current 518 794 2,383 1,336 628
1 NB S AR Income taxes—deferred 318 96 568 246 475
1 B 2% Net income 1,055 1,236 993 1,189 1,656
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TOKYO ENERGY & SYSTEMS INC.
%8R Corporate Information

5] 52 BASHERTRIR AT & B4 Atk Shareholders by Category
Company Name TOKYO ENERGY & SYSTEMS INC.

A JE P E T103-0025 FHURHRH X A A HHT1-3-1
Address of Head Office 1-3-1 Nihonbashi Kayabacho,Chuo—ku, Tokyo
T103-0025 Japan

S VA 19474 (BRFn224) 8 A 14H ies
: August 14, 1947 18 A\ E DAt
Established ugus Individual and Other
38%
" A & 28{H81H M
Capital 2,881 millions of yen
A L5 WHGEFEGIFT TisE— (GE3R=—R1945) gfeﬁﬁggﬁﬁte
Exchange Tokyo Stock Exchange, First Section (Code: 1945) 38%
) ‘ AEEANE
e B GERS) 1,39744 (2014.3.3137F) Foreign

Number of Employees 1,397 Shareholders

/

R—=LR—=U TR A http://www.qtes.co.jp/

URL http://www.qtes.co.jp/
BRAfiDOHERS  Stock Price Range
(MH:Yen)
700
> ad 7 sas > s
535 526
| | 521
500 |55 | 3% - 500 i — 522 5,7 :ig"’ soF"’24 . = 1 so1
: 476 481 w L L m 05 505 493 “i 460
458 441 473 464
244 463 7
437 o 419
410
300 " " . . " " .
2013/4 2013/5 2013/6 2013/7 2013/8 2013/9 2013/10 2013/11 2013/12 2014/1 2014/2 2014/3
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BRASHEIR TR R BELRE JRHM=E
TOKYO ENERGY & SYSTEMS INC.
Sales and Marketing Division Public Information Division
TEL 03—6371—5260
FAX 03—3669—0922
URL http://www.qtes.co.]jp




