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TOKYO ENERGY & SYSTEMS INC.

&/ \1T4F GE$E) Financial Highlights (Consolidated)

Bl =S Orders received M 5t LES Net sales B R IE#LFIEE Gross profit

(B{31 : H A M/ Unit: Millions of yen) (B4 {31 : 5 /Unit: Millions of yen)

60,000 5,650
5,600
50,000 5,550
40,000 - 9,500
5,450
30,000 - 5,400
5,350
20,000 — 5,300
10,000 . 9,250
5,200
0 5,150 : : : :
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
B =E%7F12% Operating income I #EF|ZE Ordinary income LEAMFIZE Net income B A& EEE Total assets
4000 (B {31 : A FH/Unit: Millions of yen) (BA{31 : ® A H/Unit: Millions of yen)
' 60,000
3,000 50,000
40,000
2,000 30,000
20,000
1,000
10,000
0 1 1 1 1 0 L L L L
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
(AL : & 7 /Unit : Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3
ZER Orders received 50,568 49,812 51,702 52,419 42 494
e bE (GERk TEE)  Net sales 48,490 52,090 52,936 50,878 48,032
SERE LRI Gross profit 5,575 5,580 5,486 5,306 5,542
= FEFLE Operating income 2,595 2,316 2,095 2,050 2,011
i YIEA Ordinary income 2,753 2,508 2,442 2,324 2,205
LR LR Net income 1,601 1,237 1,189 1,225 1,344
TG PERH Total assets 63,138 60,364 60,557 60,612 60,357
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TOKYO ENERGY & SYSTEMS INC.

EE/ 14 {ARI) Financial Highlights (Non—Consolidated)

B Z:335= Orders received Il =15 Net sales SER TE#FIZE Gross profit
60,000 (B {31 : H 5 M/ Unit: Millions of yen) 5,200 (B4 - B 5 F/Unit : Millions of ven)
50,000 5,000
40,000 . 4,800
30,000 . 4,600
20,000 - 4,400
0 4,000
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
B =%%|2% Operating income Il R EFIZE Ordinary income WHAFEFIZE Net income B AEEZE Total Assets
4000 (B 4% : 55 A/ Unit: Millions of yen) (B {1 : B/ Unit: Millions of yen)
' 60,000
3,000 50,000
40,000
2,000 30,000 |-
20,000 |-
1,000 ’~
10,000 |
0 1 1 1 1 0
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
(AL : & 7 /Unit : Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3
ZER Orders received 48,940 47,244 47,877 48,549 39,363
72 EE (GERX LEE)  Net sales 46,807 49,116 50,126 47,037 44,756
SEAK TFHF] 4% Gross profit 5,022 4,755 4,384 4,381 4,666
B ERE Operating income 2,490 2,053 1,579 1,738 1,727
Y IEA Ordinary income 2,671 2,210 1,895 1,987 1,969
1 RO 2 Net income 1,562 1,156 966 1,055 1,236
W& PERE Total assets 59,483 56,771 56,505 56,589 56,770
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TOKYO ENERGY & SYSTEMS INC.

5 A2 S GE#S) Orders Received by Segment Performance (Consolidated)

(B : B /Unit: Millions of yen)
60,000

50,000

40,000

30,000

20,000

10,000

2010/3 2011/3

(BANL: & 7 /Unit : Millions of yen)
2010/3 2011/3

REFE T Power Plant Facilities Segment 40,620 29,884
ER - BERE LE2¥ Electrical Facilities & Telecommunication Segment 11,212 11,843
FOMoEE Other Segment 570 699
7= PR 15 67
&t Total 52,419 42,494
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TOKYO ENERGY & SYSTEMS INC.

5 A RRIZES ({@RI]) Orders Received by Segment Performance (Non—Consolidated)

(B : B /Unit: Millions of yen)

60,000

50,000

40,000

30,000

20,000

10,000

2010/3 2011/3

(AL : & 7 /Unit : Millions of yen)

2010/3 2011/3

FRE R L Power Plant Facilities Segment 40,604 29,872
ER - BER I LE¥ Electrical Facilities & Telecommunication Segment 7,860 9,277
FOfMoEZE Other Segment 70 145
7= IR 15 67
7t Total 48,549 39,363
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TOKYO ENERGY & SYSTEMS INC.

5 A RRI5E EE GE#S) Net Sales by Segment Performance (Consolidated)

(B4 : §A A /Unit: Millions of yen)

60,000

50,000

40,000

30,000

20,000

10,000

2010/3 2011/3

(HAZ : 5 7 1 /Unit : Millions of yen)

2010/3 2011/3

BREFE TEHEE Power Plant Facilities Segment 39,820 35,600
ER - BERE LE¥ Electrical Facilities & Telecommunication Segment 10,471 11,665
FOMoEE Other Segment 570 699
7= PR 15 67
&t Total 50,878 48,032
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TOKYO ENERGY & SYSTEMS INC.

5 A RRIFE LS (f@%I]) Net Sales by Segment Performance (Non—Consolidated)

(B4 : §A A /Unit: Millions of yen)

60,000

50,000

40,000

30,000

20,000

10,000

2010/3 2011/3

(HAZ : 75 7 F /Unit : Millions of yen)

2010/3 2011/3

FRE R L Power Plant Facilities Segment 39,811 35,581
ER - BERE LS ¥ Electrical Facilities & Telecommunication Segment 7,140 8,960
FOfMoEZE Other Segment 70 145
7= IR EEAR 15 67
7t Total 47,037 44,756
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TOKYO ENERGY & SYSTEMS INC.

= ({#Bl) Net Sales by Client (Non—Consolidated)

(B : B /Unit: Millions of yen)

B 5: 7 Government azencies

ERIEZE Private companies

. HRENM Tokvo Electric Power

2007/3 2008/3 2009/3 2010/3 2011/3

(AL : & 7 /Unit : Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

Tokyo Electric Power 32,004 36,518 33,317 29,414 31,432
Private companies 14,565 12,596 16,756 17,272 13,267
Government agencies 238 1 53 351 57
Total 46,807 49,116 50,126 47,037 44,756
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TOKYO ENERGY & SYSTEMS INC.

INZEEPE IR GE&S) Profitability (Consolidated)

T LEEZEFZEE%) Ratio of operating income to net sales(%)
T LEEEEFIEE®%) Ratio of ordinary income to net sales(%)
Fe LB LRSI FIZEI(%) Ratio of net income to net sales(%)

+ e LE#FIIEE%) Ratio of gross profit to net sales(%)

t4¢

15.0% 10.0%
8.0%
12.0%
'N ' ' /‘ 6.0%
9.0% 4.0% h&.‘ $——=
—————— ¢
6.0% 2.0%
0.0%
3.0% -2.0%
0.0% L ! L L -4.0%
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
+ B EARFIIEE®%) Return on equity(%) + BEHETEEEREZZE(E) Tangible fixed assets tumover(Times)
+ HREEZERIEE®) Return on total assets(%) + BEEEEE(E) Total assets turnover(Times)
6.0% 4
T3 —
3
2.0% \
2
0.0%
~2.0% l ¢ — ¢
-4.0% 0 ' : ‘ :
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
2007/3 2011/3
7 L eFIiE %) Ratio of gross profit to net sales (%) 11.5% 10.7% 10.4% 10.4% 11.5%
7o b EE FERZEFEG%) Ratio of operating income to net sales (%) 5.4% 4.4% 4.0% 4.0% 4.2%
7e E iR E RIS E%) Ratio of ordinary income to net sales (%) 5.7% 4.8% 4.6% 4.6% 4.6%
5 b 24 B 2% 3R (%) Ratio of net income to net sales (%) 3.3% 2.4% 2.2% 2.4% 2.8%
H & AFIZE R (%) Return on equity (%) 3.6% 2.8% 2.7% 2.8% 3.0%
WREERERIZERG) Return on total assets (%) 4.4% 4.1% 4.0% 3.8% 3.6%
& PE R8s =R ([=]) Total assets turnover (Times) 0.8[1] 0.8[] 0.9[=] 0.8[1] 0.8[=]
B EEREREZZR(E]) Tangible fixed assets turnover (Times) 3.1[|] 3.2[H] 3.3[H] 3.2[H] 2.6[E]
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TOKYO ENERGY & SYSTEMS INC.

R GE#) Stability (Consolidated)

+ BEEARLE®) Equity ratio(%) + FRENEEE(%) Current ratio(%)

76 400.00
350.00

74
300.00

72
250.00

70 '} 1 ] 1 200.00 1 '} 'l 1

2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3

+ E 7€ LE 3 (%) Fixed assets ratio(%)

‘ SEELLFE(%) Quick assets ratio(X) + BEE EHE S L E(%) Ratio of fixed assets—to—equity capital

and long—term liabilities(%)
400.00 80.00
70.00

350.00 60.00 W; :

"_%
50.00
300.00 40.00
30.00
250.00 20.00
10.00

200.00 ! ! . L 0.00 1 N 1 1
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3

B ERALER®)
icEh L3R (%)

24 JHE HE 3R (%)

TE HEZR (%)

FE R HE & H (%)

2007/3 2008/3 2009/3 2010/3 2011/3

Equity ratio (%) 71.65 72.24 72.02 73.85 72.37
Current ratio (%) 301.20 310.69 326.53 348.83 308.67
Quick assets ratio (%) 222.20 230.86 254.00 299.84 253.35
Fixed assets ratio (%) 66.67 63.55 60.69 57.06 63.76
Ratio of fixed assets—to—equity capital and 57.90 55.62 52.96 50.71 56.14

long—-term liabilities (%)
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HEEE1ALUVIEE GESES) Per Employee (Consolidated)

1,600
1,400
1,200
1,000
800
600
400
200

2,500

2,000

1,500

1,000

500
0 1 1 1 1
2007/3 2008/3 2009/3 2010/3 2011/3

WIRNEEBE(N) Number of employees at fiscal year—end (Persons)
1A%7-07% E& (FH) Net sales per employee (Thousands of yen)
1T AY7-0E2RZE (TH)  Operating income per employee (Thousands of yen)

1A 70 S 14FI%E (T-F) Net income per employee (Thousands of yen)

I HRGEZX B %0 Number of employees at fiscal year—end
(B{iL: F A /Unit: Persons)

2007/3 2008/3 2009/3 2010/3 2011/3

B 1 AHE-UEXEFIZE Operating income per employee
(B3I : FF/Unit: Thousands of yen)

40,000

30,000

20,000

10,000

TOKYO ENERGY & SYSTEMS INC.

Bl A\ L7-YE S Net sales per employee
(B {1 : FF/Unit: Thousands of yen)

2007/3 2008/3 2009/3 2010/3 2011/3

B ALY LEAMIRIZE Net income per employee
(B3I : FF/Unit: Thousands of yen)

1,400

1,200
1,000
800
600
400
200
0

2007/3 2008/3 2009/3 2010/3 2011/3

2007/3 2008/3 2009/3 2010/3 2011/3

1,343 1,375 1,400 1,425 1,464

36,106 37,884 37,811 35,704 32,809

1,932 1,684 1,496 1,438 1,374

1,192 900 849 860 918



1#% 2 71-YU3E4R (8 51) Per Share Data (Non-Consolidated)

40,000
38,000
36,000
34,000
32,000
30,000
28,000
26,000
24,000
22,000
20,000

1,400.00
1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

FAITHERRSEE (T8R) Number of outstanding shares issued (Thousands of share)
(B o HERRE) After deduction from treasury stock

18R 4 7-0 4 #5F) % ()  Net income per share (Yen)

1Y 7-vaigrEs (M) Net assets per share (Yen)

IS 7-Ec LS4 (M) Cash dividends per share (Yen)

B 5755 Number of outstanding shares issued
1 BOBRRIEERERITEBRILH After deduction from treasury stock

(B3I : F#/Unit: Thousands of share)

i

2007/3 2008/3 2009/3 2011/3

2010/3

B BRL/-YHIEESE Net assets per share
(BE43% : F3/Unit: Yen

2007/3 2008/3 2009/3 2010/3 2011/3

60.00

40.00

20.00

0.00

25.00

20.00

15.00

10.00

5.00

0.00

TOKYO ENERGY & SYSTEMS INC.

W BU-YLEAHFIZE Net income per share
(BS451 : F9/Unit: Yen)

Ul

2007/3 2008/3 2009/3 2010/3 2011/3

M (3 47-UBRKE Cash dividends per share
(B4 : F1/Unit: Yen)

.

2007/3 2008/3 2009/3 2010/3 2011/3

2007/3

2008/3 2009/3

37,261 37,261 37,261 37,261 37,261
35,548 35,030 35,022 35,012 35,002
43.93 32.63 27.59 30.14 35.32
1,238.44 1,207.93 1,202.02 1,230.31 1,196.63
22.00 15.00 15.00 15.00 15.00
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TOKYO ENERGY & SYSTEMS INC.
FOIEHE GESE) Other Data (Consolidated)

M REERU—REEE Selling, general and administrative expenses I :3{#%I%&EE Capital investment
3800 (B4Z: B A/ Unit: Millions of yen) 6.000 (B {31 : &5 M/ Unit: Millions of yen)
3,600
5,000
3,400
3,200 4,000
3,000
3,000
2,800
2,600 2,000
2200 1000 I
2'000 i i i 1 0 1 n Il 'l “ 1
2007/3 2008/3 2009/3 2010/3 2011/3 2007/3 2008/3 2009/3 2010/3 2011/3
MW #:{HUZEE Price earnings ratio M i@ EEEE Price book—value ratio
30,00 (B3I : £&/Unit: Times) 3 (BA{SL : &/ Unit: Times)

V—\ \/o——o

0.4
10.00
0.2
0.00 0 2 2 2 2
2007/3 2008/3 2009/3 2010/3 2011/3 2006/3 2007/3 2008/3 2009/3 2010/3

2007/3 2008/3 2009/3 2010/3 2011/3

RFEEEO—ERE (BHHM) Selling, general and administrative expenses (Millions of yen) 2,980 3,264 3,390 3,256 3,530
RiErEHE(EHMA) Capital investment (Millions of yen) 2,149 484 1,035 1,006 4,988
PRAGU 2 3R (%) Price earnings ratio (Times) 25.36 14.59 18.82 18.39  14.24
PRAG A& PE RS R () Price book—-value ratio (Times) 0.90 0.41 0.51 0.50 0.44
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D5 (f@5I) Other Data (Non-Consolidated)

3,000
2,900
2,800
2,700
2,600
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2,400
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- BRTTBERUV—REEE Selling general and administrative expenses
(B4 : & 5 A/ Unit: Millions of yen)

ﬂ ' “ i A i

2007/3 2008/3 2009/3 2010/3

2011/3

B B2 LtEM(%) Dividend payout ratio(%)

40

0\/'\\

20

2007/3 2008/3 2009/3 2010/3 2011/3

TOKYO ENERGY & SYSTEMS INC.

I FERARE Research and development expenditure

(B4I: ® 5 A/ Unit : Millions of yen)

120
100
80
60
40
20
0 L Il 1 1
2007/3 2008/3 2009/3 2010/3 2011/3
W AL FEY %) Dividend yield(%)
5
45
4
35
3
25
2
15
1
0.5
0 1 L 1 L
2007/3 2008/3 2009/3 2010/3 2011/3

2008/3 2009/3

2010/3

B R O—REHEE (B M) Selling, general and administrative expenses (Millions of yen) 2,531 2,702 2,805 2,642 2,938
R E (FEHH) Research and development expenditure (Millions of yen) 89 102 83 82 90
[RELEARICZ)) Dividend payout ratio (%) 50.08 45.97 54.37 49.77 42.47
B EFIED (%) Dividend yield (%) 1.93 2.95 2.35 2.33 2.74



TOKYO ENERGY & SYSTEMS INC.

EEEENER [EEDSER] Consolidated Balance Sheets [Assets]

(BA{L : ®AM/Unit: Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

BREDER Assets
T ENE PE Current assets 32,978 32,653 33,999 35,073 32,505
HAeTE4 Cash and cash equivalents 4,735 3,692 4,065 3,850 4,716
ZHF - FERK LHEARIAS Notes and accounts receivable-trade 12,555 11,254 13,257 16,830 14,426
A ARES: Marketable securities 7,040 9,316 9,123 9,466 7,536
el T 45 Construction projects in progress 7,438 7,195 - - -
Rk TR H 4 Construction projects in progress - - 6,358 3,452 2,898
MRIER 4 %5 PE Deferred tax assets 841 963 910 998 1,034
Z DA, Other 369 232 304 479 1,896
S 5] 4 4 Allowance for doubtful accounts N2 A1 A20 N4 N4
[i6] 7 PE Fixed assets 30,159 27,711 26,557 25,539 27,851
HICEEEPE Property and equipment 16,539 16,173 15,937 16,144 18,827
W - W) Buildings and structures 14,776 6,488 6,608 7,020 6,954
TR - JEH EL Machinery and vehicles 2,040 321 276 194 152
T HZH i dh Tools and equipment 3,566 582 551 631 577
Tt Land 8,575 8,575 8,246 8,246 10,888
J— G PE Lease - - 4 11 11
HERAR I E Construction in progress 4 206 250 39 242
PRk 15 H) 52 18R Accumulated depreciation N12,423 - - - -
AT [ 7 Intangible fixed assets 198 182 161 144 98
BEZFDOMOE FE Investments and other assets 13,421 11,355 10,458 9,250 8,925
BE A mRES: Investment securities 12,576 9,819 8,526 7,905 6,494
-S4 Long-term loans receivable 3 2 6 6 10
MRIER 4% P Deferred tax assets 112 1,099 1,586 990 1,965
sl Other 818 521 434 441 520
R 4 Allowance for doubtful accounts A89 /\86 96 93 /65
HREAT Total assets 63,138 60,364 60,557 60,612 60,357

$%¢2008/3 H HIIZW T, BIEEEE FED R /RITOVTIL, 2007/3 H #AERE S5HFE FCHRIBIERE R TERRL TN, BEEZERERICEFL T
WET,
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TOKYO ENERGY & SYSTEMS INC.

EEEEER [B{E/EAXRDER] Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(BAL: §AM/Unit: Millions of yen)

2007/3 2008/3 2009/3 2010/3 2011/3
AR Liabilities
s AE Current liabilities 10,949 10,510 10,412 10,054 10,530
THF - THRHLAE% Notes and accounts payable—trade 6,112 5,554 5,429 5,296 5,596
FEIE A Short—term borrowings 716 686 553 773 334
RINTENBL S Accrued incom taxes 477 511 779 689 718
Rk T A4 Advances received on construction projects in progress 795 1,123 957 283 280
HEE 55144 Allowance for bonuses to directors 43 43 44 43 31
SERR T EEAE S| Y4 4 Allowance for compensation for construction damages 16 15 23 29 41
TEHHERS Y e Allowance for losses on construction contracts 281 295 418 618 702
F DA Other 2,505 2,280 2,206 2,320 2,826
[l R Long-term liabilities 6,854 6,217 6,387 5,604 5,931
RHIMEAE Long-term debt 200 225 258 134 246
PRI R Deferred tax liabilities 88 14 16 29 29
\E'H%Jé%’f?ﬁél B Accrued retirement benefits 5,956 5,613 5,877 5,301 5,385
5 BB T 524 4 Allowance for retirement benefits for directors and auditors 86 85 25 22 24
g@[‘%%ﬁ% Asset removal debt - - - - 128
F D Other 522 278 210 115 116
affiaE Total liabilities 17,803 16,728 16,800 15,658 16,462
HEE PEDER Net assets
BARE Common stock 2,881 2,881 2,881 2,881 2,881
BT Capital surplus 3,727 3,728 3,729 3,729 3,730
KIS 44 Retained earnings 35,419 35,998 36,662 37,363 38,182
H O Treasury stock /\ 658 /A 966 A 973 /A 980 /A 986
KRB AREE Total shareholders’ equity 41,369 41,642 42,300 42,993 43,807
FOMAMEEA TN 22404 Net unrealized holding gain on available—for—sale securities 3,865 1,962 1,311 1,767 /A 128
DEIREFF 5y Minority interests 98 31 144 193 216
WS Total net assets 45,334 43,636 43,756 44,954 43,895
A -G PE (B A) & EF Total liabilities, net assets (Shareholders’ equity) 63,138 60,364 60,557 60,612 60,357
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TOKYO ENERGY & SYSTEMS INC.

EFEIEISEIEE Consolidated Statements of Operations

(B {3 : HA M/ Unit: Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

g bm (GERLHEME) Net sales 48,490 52,090 52,936 50,878 48,032
5¢ R (G Rk L= )Rh) Cost of sales 42,915 46,509 47,450 45,571 42,489
7o _ERRIZS GERR TR F]E) Gross profit 5,575 5,580 5,486 5,306 5,542
By 5o f OV Py Selling, general and administrative expenses 2,980 3,264 3,390 3,256 3,530
= Ik Operating income 2,595 2,316 2,095 2,050 2,011
(2 Z4NESS Non-operating income 205 351 364 290 212
SNV Non-operating expenses 47 159 18 16 18
A 4 Ordinary income 2,753 2,508 2,442 2,324 2,205
SR IEAY Extraordinary income 69 5 324 17 545
RIS Extraordinary loss 20 420 360 94 371
T4 S G R W IR 2% Income before income taxes 2,802 2,093 2,407 2,247 2,379
EANBL, R VR Income taxes—current 1,036 795 1,092 764 859
PN SR R Income taxes—deferred 159 128 12 207 152
OISR T H 4 Minority interests income 4 AGT7 112 48 23
1 A 2 Net income 1,601 1,237 1,189 1,225 1,344

HEX vy a70—5EE Consolidated Statements of Cash Flows

(B {37 : A MUnit: Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

LN Ay 2 T — Cash flows from operating activities 656 3,704 1,297 325 4,764
BEEIBIC LTy 2 Ta— Cash flows from investment activities A 1,213 A 4,783 /A 658 3,765  A6,742
MBIEENC L AT vy a7 — Cash flows from financing activities A 422 A 966 A 629 A 439 A 861
B4 N O & B O ¥E )48 Net increase (decrease) in cash and cash equivalents A 979 A 2,047 9 3,660  A\2,839
Bl N OBL&RIEMOM ik m Cash and cash equivalents at beginning of year 5,693 5,223 3,176 3,186 6,836
Bl K O BL& RS O R TR & Cash and cash equivalents at end of year 5,223 3,176 3,186 6,836 3,996
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TOKYO ENERGY & SYSTEMS INC.

BB R [EEDE] Non—Consolidated Balance Sheets [Assets]

(BA 457 : &5 5 F/Unit: Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

BEEDER Assets
DB PE Current assets 30,199 29,977 30,624 31,630 29,421
HAATE4 Cash and cash equivalents 3,081 2,280 2,033 1,910 2,643
=BT Notes receivable 658 176 210 401 129
FERL LA Accounts receivable-trade 11,303 10,219 12,294 15,641 13,627
W ER i1 Marketable securities 6,880 9,316 9,123 9,416 7,436
AR LR 4 Construction projects in progress 7,168 6,743 5,769 2,937 2,794
M EHIT R Stock of materials 78 113 - - -
IR 4 PE Deferred tax assets 786 822 852 825 915
Z DAt Other 240 304 341 497 1,874
[ 7 PE Fixed assets 29,284 26,794 25,880 24,958 27,349
A I & & Property and equipment 14,545 14,141 13,764 14,222 17,030
) - HEEY) Buildings and structures 5,831 5,484 5,108 5,595 5,546
R, - S B Machinery and vehicles 270 220 203 148 103
T B2 B i Tools and equipment 318 287 349 389 364
+- Land 8,123 8,123 7,795 7,795 10,436
) — G PE Lease - - 57 254 336
SRR AR B E Construction in progress - 24 248 39 242
5] G P Intangible fixed assets 184 170 143 130 87
ANrEY Software 161 141 119 103 63
ZDAth, Other 22 27 24 27 23
WEFDOMDERE Investments and other assets 14,555 12,482 11,972 10,604 10,231
e hEE 2 Investment securities 12,565 9,812 8,519 7,898 4,549
Ea R W i) Investment securities of affiliated companies other 236 236 236 236 2,179
WM Long—term loans receivable 1,151 1,230 1,525 1,389 1,301
TSR 4 PE Deferred tax assets - 973 1,468 862 1,839
ZDfth, Other 691 316 309 311 425
SHI5 Y 4 Allowance for doubtful accounts A 89 A 86 A 86 A 92 A 64
BHEART Total assets 59,483 56,771 56,505 56,589 56,770
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TOKYO ENERGY & SYSTEMS INC.

BEENER [AE/ZEADE] Non—Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B {51 : A M/ Unit: Millions of yen)

2007/3  2008/3  2009/3  2010/3
A DTS Liabilities
B AfE Current liabilities 9,403 8,848 8,501 8,112 9,190
TERIS Accounts payable—trade 5,375 4,669 4,697 4,545 5,005
A4 Short—term borrowings 300 300 300 300 -
V— A& Lease - - 16 50 104
RFAEr Accrued expense 1,343 1,378 1,400 1,424 1,520
HRALENFLSE Accrued income taxes 409 449 700 518 664
ARk TH5% A4 Advances received on construction projects in progress 619 1,047 309 112 162
SERR T EHEAE R X 4 Allowance for compensation for construction damages 16 15 21 24 38
TG4 Allowance for losses on construction contracts 280 291 412 477 571
Z DA, Other 1,056 695 642 659 1,122
[ E AU Long-term liabilities 6,055 5,610 5,905 5,400 5,694
V— A& Lease - - 46 160 228
IBERAS AT S M4 Accrued retirement benefits 5,861 5,512 5,772 5,155 5,225
% BRI AR 751 2 4 Allowance for retirement benefits for directors and auditors 60 62 - - -
BREREED Asset removal debt - - - - 153
Z DA, Other 132 35 86 84 86
AlEAE Total liabilities 15,459 14,458 14,407 13,513 14,884
HEFEDER Net assets
B AR Common stock 2,881 2,881 2,881 2,881 2,881
BRI A4 Capital surplus 3,727 3,728 3,729 3,729 3,730
FIZS 724 Retained earnings 34,208 34,707 35,148 35,678 36,389
H k= Treasury stock A 658 A 966 A 973 A 980 A 986
REEAREE Total shareholders’ equity 40,158 40,351 40,785 41,308 42,014
FFAM - AR ERRE A B Total valuation and translation adjustments 3,866 1,962 1,311 1,767 A 129
FE PEA R Total net assets 44,024 42,313 42,097 43,075 41,885
AE B EER) G5 Total liabilities, net assets (Shareholders’ equity) 59,483 56,771 56,505 56,589 56,770
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TOKYO ENERGY & SYSTEMS INC.

IEIEETEE Non—Consolidated Statements of Operations

(B {3 : A M/ Unit: Millions of yen)
2007/3 2008/3 2009/3 2010/3 2011/3

g bm (GERLHEME) Net sales 46,807 49,116 50,126 47,037 44,756
5¢ R (G Rk L= )Rh) Cost of sales 41,784 44,360 45,741 42,656 40,089
7o _ERRIZS GERR TR F]E) Gross profit 5,022 4,755 4,384 4,381 4,666
AR 72 2 M OV s B Selling, general and administrative expenses 2,531 2,702 2,805 2,642 2,938
= Ik Operating income 2,490 2,053 1,579 1,738 1,727
(2 Z4NESS Non-operating income 216 297 320 253 244
= ENEH Non—operating expenses 35 141 4 4 3
A 4 Ordinary income 2,671 2,210 1,895 1,987 1,969
SR IEAY Extraordinary income 54 - 321 - 542
RIS Extraordinary loss 4 140 342 94 384
B | AT 24 R 2% Income before income taxes 2,721 2,069 1,874 1,892 2,127
EANBL, R VR Income taxes—current 974 709 986 518 794
PN SR R Income taxes—deferred 184 203 /A 78 318 96
R 2 Net income 1,562 1,156 966 1,055 1,236
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TOKYO ENERGY & SYSTEMS INC.

£t #% Corporate Information

5] 52 BASHHE R R R BT & Bl 53 Af K% Shareholders by Category
Company Name TOKYO ENERGY & SYSTEMS INC.

AV BT E T105-0004 HRHEXFBE AT BHOETS
Address of Head Office ~ 9-7 Shimbashi 6—chome, Minato—ku,
Tokyo, Japan

Eoit

= 7 19474 (BBFN224E)8 A 14 H Financial Institutions
i August 14, 1947 fE A2 DA 179
I Individual and Other A
37%
" X & 28(&81E A M
Capital 2,881 millions of yen
B L35 HORREFEGS AT il E—8 (REFHR=—R1945)
Exchange Tokyo Stock Exchange, First Section (Code: 1945)
5| %E
Companie
E¥B K 1,4644, (H23.3.313R7F) Other corporate 50 1%;0 >

38%

Number of Employees 1,464

R—LR—JFTRL A http://www.qtes.co.jp/
URL http://www.qtes.co.jp/

BRAMOHERS Stock Price Range
(M:Yen)

600'———]:5- | I
—+— 0/ e L
B =R
m—

2010/3 2010/4 2010/5 2010/6 2010/7 2010/8 2010/9 2010/10 2010/11 2010/12 2011/1 2011/2 2011/3
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MRS EFE R TR R BEIERE LI]=E
TOKYO ENERGY & SYSTEMS INC.
Public Relations Division
TEL 03—6371—5260
FAX 03—3434—0951
URL http://www.qtes.co.jp




