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TOKYO ENERGY & SYSTEMS INC.

E&E/ 15140 GEH) Financial Highlights (Consolidated)

Bl =5 Ordersreceived [ 7t L& Net sales B R TEMFIZE Gross profit
60,000 (ﬁ{ﬁEEH/UHWMI"IOnS of yen) 6’600 (ﬁ{ﬁEEH/UHWMI"IOnS of yen)
6,400
50,000 | 6,200
40,000 - 6,000
5,800
30,000 — 5,600
20,000 | 5,400
' 5,200
10,000 - 5,000
4,800
0 4,600
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
B =E%FI2E Operating income Bl #FEF|2E Ordinary income WHALFIZE Net income {2 EFEXE Total assets
4,000 (B4 : 75 F4/Unit: Millions of yen) (B{1: B/ Unit: Millions of yen)

’ 60,000

3,000 50,000

40,000

2000 30,000

1,000 20,000

10,000

0 ! ! 1 1 0

2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

(AL : & 7 /Unit : Millions of yen)

2006/3 2007/3 2008/3 2009/3

Z R Orders received 51,907 50,568 49,812 51,702 52,419
72 b GER T# ) Net sales 47,354 48,490 52,090 52,936 50,878
SERR TR Gross profit 6,353 5,575 5,580 5,486 5,306
BRI Operating income 3,631 2,595 2,316 2,095 2,050
e IEAY Ordinary income 3,822 2,753 2,508 2,442 2,324
SR E 7SI EA Net income 2,043 1,601 1,237 1,189 1,225
TG PERH Total assets 61,331 63,138 60,364 60,557 60,612
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TOKYO ENERGY & SYSTEMS INC.

&/ \154{@RI) Financial Highlights (Non—Consolidated)

I %£LEE Net sales
(B {3L : § A/ Unit: Millions of yen)

B 3= Orders received

60,000

50,000

40,000 -

30,000 —

20,000 —

10,000 —

2006/3 2007/3 2008/3 2009/3 2010/3

Bl E%%I2% Operating income Bl #EEFIZE Ordinary income

(B4 I : B A /Unit: Millions of yen)

4,000

3,000

2,000

1,000 T
0 1 1 1 1

2006/3 2007/3 2008/3 2009/3 2010/3

ZEE Orders received
5 bE GER LFE)  Net sales

SER L HRRF] 4% Gross profit
BRI Operating income
e IEAY Ordinary income
SR E 7SI EA Net income
EPERA Total assets

WHAMEFIZE Net income

Ml SR TEHFIIE Gross profit
(B 4z : A A/ Unit: Millions of yen)

7,000
6,000

5,000
4,000
3,000
2,000
1,000

0

2006/3 2007/3 2008/3 2009/3 2010/3

Il /A& % Total Assets

60,000
50,000 |
40,000
30,000
20,000 |
10,000 |
0

2006/3 2007/3 2008/3 2009/3 2010/3

(B2 : §A M/ Unit: Millions of yen)

(AL : & 7 /Unit : Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
51,484 48,940 47,244 47,877 48,549
46,736 46,807 49,116 50,126 47,037

5,867 5,022 4,755 4,384 4,381
3,464 2,490 2,053 1,579 1,738
3,690 2,671 2,210 1,895 1,987
1,996 1,562 1,156 966 1,055

59,668 59,483 56,771 56,505 56,589
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TOKYO ENERGY & SYSTEMS INC.

PRI 5 GE#E) Orders Received by Business Category (Consolidated)

=

60,000

(B4 : §A A /Unit: Millions of yen)

50,000

40,000 —

30,000 —

20,000

10,000

2006/3

KA
JEf- 77 ER

K7 - 2EFEER

225 - AR TR R
Z OB

& #

B =0 Other
TECE- EFR- iBH{EEPFY Alr—conditiening, Telecommunicatiens division
FF1- FEEPFY Hydroelectric & Substation divisien

BEFHEFY Nuclear power division

- A F1EEPY Thermal power division

2007/3 2008/3 2009/3 2010/3

(B : 5 5 /Unit : Millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3

Thermal power division 22,885 20,055 22,351 19,318 18,005
Nuclear power division 19,687 20,571 17,135 21,090 21,033
Hydroelectric & Substation division 4,076 3,312 2,664 2,610 5,115
Air—conditioning, Telecommunications division 4,871 6,271 7,130 8,082 7,694
Other 385 357 531 600 570
Total 51,907 50,568 49,812 51,702 52,419
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TOKYO ENERGY & SYSTEMS INC.

PRS2 S (@A) Orders Received by Business Category (Non—Consolidated)

(B {1 : B /Unit: Millions of yen)

60,000
50,000 —
40,000 =
30,000 — =
20,000 [ B zoft Other
ZEcE- EFY- B{EEFFY Air—conditiening, Telecommunicatiens division
10,000 FFr- FEEFY Hydroelectric & Substation division
JBEFTEFPY Nuclear power division
0 - A F1EEPY Thermal power division
2005/3 2006/3 2007/3 2008/3 2010/3
(HANZ: & 7 /Unit : Millions of yen)
2005/3 2006/3 2007/3 2008/3 2010/3
K ITERRY Thermal power division 22,868 20,046 22,340 19,312 18,000
JRT-JIER Nuclear power division 19,687 20,571 17,135 21,090 21,033
IKT7 - B EEER A Hydroelectric & Substation division 3,874 3,247 2,627 2,592 4,835
Ze3H < ERR « WmIEERFY  Air—conditioning, Telecommunications division 5,054 5,015 5,066 4,811 4,610
F DA Other - 59 74 70 70
& &t Total 51,484 48,940 47,244 47,877 48,549
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TOKYO ENERGY & SYSTEMS INC.
BP9 55 £ & ((E#E) Net Sales by Business Category (Consolidated)

(B4 : §A A /Unit: Millions of yen)

60,000
[ — ]
50,000 e
40,000 ==
30,000 — L
20,000 N B =M Other
UER ERE IBISEFPY Alr-conditioning, Telecommunications diwisien
10,000 - FEEFY Hydroelectric & Substation division
BEFHEFY Nuclear power division
0 B 7% P9 Thermal power division
2006/3 2007/3 2008/3 2009/3 2010/3
(BANZ: 1 7 9/ Unit : Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
K FIEBFH Thermal power division 20,024 21,418 20,606 22,724 18,388
JR - 7750 S Nuclear power division 19,797 16,422 19,431 19,767 20,673
VAARY =R Hydroelectric & Substation division 2,776 3,718 4,032 2,605 2,757
Ze5H - ik - w@{EEM  Air—conditioning, Telecommunications division 4,369 6,572 7,488 7,238 8,487
Z DAY Other 385 357 531 600 570
& &t Total 47,354 48,490 52,090 52,936 50,878
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TOKYO ENERGY & SYSTEMS INC.

BP9 A5 £ & (@ %) Net Sales by Business Category (Non—Consolidated)

(B : B /Unit: Millions of yen)

60,000
50,000
40,000 =
30,000 =
20,000 — [l =of Other
TUER ERwe IMISEFFY Alr-conditioning, Telecommunications divisien
10,000 7+ BEEPY Hydroelectric & Substation division
EBEFHEEFY Nuclear power division
0 B %P9 Thermal power division
2006/3 2007/3 2008/3 2009/3 2010/3
(HANZ: & 7 /Unit : Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
K ITERRY Thermal power division 20,006 21,410 20,585 22,717 18,384
JRT-JIER Nuclear power division 19,797 16,422 19,431 19,767 20,673
VA RpAEER ! Hydroelectric & Substation division 2,559 3,639 3,986 2,583 2,709
Z23H < B « WmIEERFY  Air—conditioning, Telecommunications division 4,372 5,275 5,038 4,987 5,199
&l Other - 59 74 70 70
& &t Total 46,736 46,807 49,116 50,126 47,037
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TOKYO ENERGY & SYSTEMS INC.

BE&R5E LS ({@RBI)Net Sales by Client (Non—Consolidated)

(B : A /Unit: Millions of yen)

60,000
90,000
40,000
30,000
20,000
1 0’000 B =47 Government agencies
FERi=3E Private companies
0 B 5==E 7% Tolyo Electric Power
2006/3 2007/3 2008/3 2009/3 2010/3
(HANZ: & 7 /Unit : Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3
vl Tokyo Electric Power 35,956 32,004 36,518 33,317 29,414
R Private companies 10,776 14,565 12,596 16,756 17,272
BT Government agencies 4 238 1 53 351
&5 Total 46,736 46,807 49,116 50,126 47,037
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TOKYO ENERGY & SYSTEMS INC.

NS tE+E4E GESS) Profitability (Consolidated)

+ ST LS EEFRIEIE®) Ratio of operating income to net sales(%)
+ St LS| ZEE(%) Ratio of gross profit to net sales(%) + 3 S @S FI2EE®) Ratio of ordinary income to net sales(%)
+ FE LS LHAHIFIZE (%) Ratio of net income to net sales(%)

15.0% 10.0%
12.0%
6.0%
— L 2
9.0% 4.0%
6.0% 2.0%
0.0%
3.0% -2.0%
0.0% L ! 1 1 -4.0%
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
+ BERAAXFEE®) Return on equity(s) + EMEEEERERZE(E]) Tangble fixed assets turnover(Times)
+ BEERERIEE®) Return on total assets(%) + EEMSEE(E) Total assets turnover(Times)
8.0% 4
6.0% L N
3 L P — ¢ — 4
4.0% — 3
2.0% ¢ 2
0.0%
1
-4.0% 0 ) ; L \
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

2006/3 2007/3 2008/3 2009/3 2010/3

7 EEieF) i %) Ratio of gross profit to net sales (%) 13.4% 11.5% 10.7% 10.4% 10.4%
7 bEm s FERIREE%) Ratio of operating income to net sales (%) 7.7% 5.4% 4.4% 4.0% 4.0%
5e L@ E R E®%) Ratio of ordinary income to net sales (%) 8.1% 5.7% 4.8% 4.6% 4.6%
5t & S R 25 (%) Ratio of net income to net sales (%) 4.3% 3.3% 2.4% 2.2% 2.4%
H & AF|ZE R %) Return on equity (%) 4.8% 3.6% 2.8% 2.7% 2.8%
B EREFIZER%) Return on total assets (%) 6.5% 4.4% 4.1% 4.0% 3.8%
& EE R =R(=]) Total assets turnover (Times) 0.8[] 0.8[7] 0.87] 0.9[=] 0.8[E]
B EEEERIEEFE(R]) Tangible fixed assets turnover (Times) 3.1[A] 3.1[H] 3.2[H] 3.3[E] 3.2[A]
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TOKYO ENERGY & SYSTEMS INC.

L GEES) Stability (Consolidated)

—@— SEEKLE® Equity ratio® —— =W Current ratio®)
76 400.00
74 350,00
72 300.00
70 250.00
68 - : : ' 200.00 : : ' :
2006/3  2007/3  2008/3  2009/3  2010/3 2006/3  2007/3  2008/3  2009/3  2010/3

+ BEE (%) Fixed assets ratio(%)

+ ZEELL (%) Quick assets ratio(%) + BEEEHBEALEE®) Ratio of fixed assets—to—equity capital
and long—term liabilities(%)
400.00 80.00
70.00
350.00 60.00 %'
50.00
300.00 40.00
30.00
250.00 20.00
10.00
200.00 0.00 - : : .
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

2006/3 2007/3 2008/3 2009/3 2010/3

HOHRALR®)
Hish %)

=4 BELEER (%)

I E L =R (%)

I € £ 8 A R %)

Equity ratio (%) 71.07 71.65 72.24 72.02 73.85
Current ratio (%) 277.89 301.20 310.69 326.53 348.83
Quick assets ratio (%) 209.34 222.20 230.86 254.00 299.84
Fixed assets ratio (%) 67.95 66.67 63.55 60.69 57.06
Ratio of fixed assets—to—equity capital and 59.33 57.90 55.62 52.96 50.71

long—term liabilities (%)
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HEEE1ALUEYIEE GESE) Per Employee (Consolidated)

1,600
1,400
1,200
1,000
800
600
400
200

B HRFEZEEE Number of employees at fiscal year-end
(B{3L : F A /Unit: Persons)

2006/3 2007/3 2008/3 2009/3 2010/3

B 1 AE-YEEFEIE Operating income per employee
(B3I : FF/Unit: Thousands of yen)

3,000

2,500

2,000

1,500

1,000

500
0 1 1 1 1
2006/3 2007/3 2008/3 2009/3 2010/3

HIRIEEBE S (N) Number of employees at fiscal year—end (Persons)
1A%7-07E B (FH) Net sales per employee (Thousands of yen)
1T AY7-0E2R2E (FTH)  Operating income per employee (Thousands of yen)

1S 720 Y HFI%S (T-H) Net income per employee (Thousands of yen)

10/20

40,000

30,000

TOKYO ENERGY & SYSTEMS INC.

Bl 1 A%7-USE LS Net sales per employee
(B3I : FF/Unit: Thousands of yen)

(AN

2006/3 2007/3 2008/3 2009/3

2010/3

W ALY LEHRIZE Net income per employee
(B {1 : FF/Unit: Thousands of yen)

1,800
1,600
1,400
1,200
1,000
800
600
400
200
0
2006/3 2007/3 2008/3 2009/3 2010/3
2006/3 2007/3 2008/3 2009/3 2010/3
1,305 1,343 1,375 1,400 1,425
36,287 36,106 37,884 37,811 35,704
2,782 1,932 1,684 1,496 1,438
1,566 1,192 900 849 860



TOKYO ENERGY & SYSTEMS INC.

1YY (%) Per Share Data (Non-Consolidated)

M 5T ELH Number of outstanding shares issued

1 BCHRIERE RITEKRKLE After deduction from treasury stock M UYL EISFIZE Net income per share
(B4 : F#&/Unit: Thousands of share) .. -
40,000 60.00 (B£Z:M/Unit:Yen)
38,000
36,000
34,000 |
32,000 || 40.00
30,000 —
28,000 -
26,000 — 20.00
24,000 -
22,000 -
20,000 L 1 L L 0.00
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
M AU -YUHEEL Net assets per share B uf-URR4S Cash dividends per share
1,400.00 (B4t : F3/Unit: Yen) 2500 (8441 : [/ Unit: Yen)
1,200.00
20.00

1,000.00

800.00 15.00

600.00 10.00

400.00

200.00 5.00

0.00 ! X X 2 0.00 z L L L
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3

2006/3 2007/3 2008/3 2009/3
FITHERR BB (F#K) Number of outstanding shares issued (Thousands of share) 37,261 37,261 37,261 37,261 37,261

(B SBEHERR %) After deduction from treasury stock 35,576 35,548 35,030 35,022 35,012
1R 4 7-0 48428 ()  Net income per share (Yen) 55.24 43.93 32.63 27.59 30.14
IR Y7-0RE PESR (M) Net assets per share (Yen) 1,190.91 1,238.44 1,207.93 1,202.02 1,230.31
1R -VEC Y & (M) Cash dividends per share (Yen) 12.00 22.00 15.00 15.00 15.00
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D154 GEHE) Other Data (Consolidated)

M REERU—MEEE Selling, general and administrative expenses

3,600 (B47 : &5/ Unit: Millions of yen)

3,400
3,200
3,000
2,800

2,600
2,400
2,200
2,000 : . : !

2006/3 2007/3 2008/3 2009/3 2010/3

M #%(HUNEEE Price earnings ratio

30.00 (B {31 : f&/Unit: Times)

w0 | N,

10.00

0.00

2006/3 2007/3 2008/3 2009/3 2010/3

TOKYO ENERGY & SYSTEMS INC.

M %13 &% Capital investment

2 500 (BA457 : &5 F/Unit: Millions of yen)

2,000

1,500

1,000

al [
0 '} '} 1 '}

2006/3 2007/3 2008/3 2009/3 2010/3

B %@ EEEE Price book-value ratio

(B {31 : f&/Unit: Times)
0.8 ‘\
0.6
04 *

0.2

2006/3 2007/3 2008/3 2009/3 2010/3

2006/3 2007/3 2008/3 2009/3 2010/3

e B RO — e (A M) Selling, general and administrative expenses (Millions of yen) 2,721 2,980 3,264 3,390 3,256
iR EBE(E M) Capital investment (Millions of yen) 726 2,149 484 1,035 1,006
BRI S 2R () Price earnings ratio (Times) 19.40 25.36 14.59 18.82 18.39
PRAM R PE A% (M%) Price book-value ratio (Times) 0.89 0.90 0.41 0.51 0.50



TOKYO ENERGY & SYSTEMS INC.

D154 ({@%I) Other Data (Non-Consolidated)

M REERVU—BREEE Selling general and administrative expenses I 5B E Research and development expenditure

(B 41 : BB/ Unit: Millions of yen) (B4I: ® A/ Unit: Millions of yen)

2,800 120

2,700 100

2,600

80
2,500 60
2,400 40
2,300 20
2,200 ! ! ! * 0 ; . \ .

20063 2007/3  2008/3  2009/3 201073 2006/3  2007/3  2008/3  2009/3  2010/3

Bl &4 1EM(%) Dividend payout ratio(%) W fRXFEY%) Dividend yield(%)

60.00
5.00
/\/‘\‘ 4.00

40,00
/ 3.00
20.00 2.00

1.00
0.00 0.00 1 1 1 1
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
2006/3 2007/3 2009/3
R RO —REHEE (B P M) Selling, general and administrative expenses (Millions of yen) 2,402 2,531 2,702 2,805 2,642
e E (B H M) Research and development expenditure (Millions of yen) 113 89 102 83 82
B 24 M\ (%) Dividend payout ratio (%) 21.72 50.08 45.97 54.37 49.77
B FIEY (%) Dividend yield (%) 1.10 1.93 2.95 2.35 2.33
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EREEENER [EEDER] Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(3L : B A M /Unit: Millions of yen)

2006/3 2007/3  2008/3  2009/3 2010/3
B PEDES Assets
PREhE P Current assets 31,712 32,978 32,653 33,999 35,073
He784 Cash and cash equivalents 4,793 4,735 3,692 4,065 3,850
ZITH 52 THERIUAS Notes and accounts receivable—trade 12,894 12,555 11,254 13,257 16,830
HAmAES: Marketable securities 6,203 7,040 9,316 9,123 9,466
Rk TH 45 Construction projects in progress 6,670 7,438 7,195 - -
Rk TR 4 Construction projects in progress - - - 6,358 3,452
TR 4 PE Deferred tax assets 972 841 963 910 998
Z D, Other 178 369 232 304 479
S 5] 4 Allowance for doubtful accounts A0 N2 A1 A\20 N4
[ & & PE Fixed assets 29,619 30,159 27,711 26,557 25,539
A IEIE & & P Property and equipment 15,087 16,539 16,173 15,937 16,144
W) - HEGE) Buildings and structures 13,006 14,776 6,488 6,608 7,020
T AR « T EL Machinery and vehicles 2,017 2,040 321 276 194
T B2 E «figdh Tools and equipment 3,490 3,566 582 551 631
+-Hi Land 8,575 8,575 8,575 8,246 8,246
J— & BE Lease - - - 4 11
R AR Construction in progress 169 4 206 250 39
TG (E ) SR G148 Accumulated depreciation A12,171  A12,423 - - -
TR [ T2 Intangible fixed assets 144 198 182 161 144
WEF oMo E RE Investments and other assets 14,386 13,421 11,355 10,458 9,250
BB A MGEA Investment securities 12,704 12,576 9,819 8,526 7,905
EHEf 4 Long—term loans receivable 7 3 2 6 6
FRIE R4 e Deferred tax assets 548 112 1,099 1,586 990
FDih Other 1,215 818 521 434 441
B 5 X4 4 Allowance for doubtful accounts A 89 A\89 86 A96 A93
HPEART Total assets 61,331 63,138 60,364 60,557 60,612

$2008/3 H Iz B W T, AEEE FEDE/RIZOWTIL, 2007/3 H HAEH;

" \i‘g—o
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TOKYO ENERGY & SYSTEMS INC.

EEEEER (BE/EARDEY] Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B&{s2: § A M/Unit: Millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3

BIEDH Liabilities
BN AT Current liabilities 11,411 10,949 10,510 10,412 10,054
THTFIE THERES Notes and accounts payable—trade 5,588 6,112 5,554 5,429 5,296
A4 Short—term borrowings 300 716 686 553 773
ERINFYNGTE Accrued incom taxes 1,650 477 511 779 689
Ak T A4 Advances received on construction projects in progress 1,075 795 1,123 957 283
“mEES5 544 Allowance for bonuses to directors - 43 43 44 43
SERR TR 4 Allowance for compensation for construction damages 25 16 15 23 29
THHEKS Y4 Allowance for losses on construction contracts 542 281 295 418 618
F DA, Other 2,230 2,505 2,280 2,206 2,320
i E AR Long-term liabilities 6,329 6,854 6,217 6,387 5,604
R A2 Long-term debt - 200 225 258 134
MRAE B2 A Deferred tax liabilities 6 88 14 16 29
BTG5 44 Accrued retirement benefits 6,164 5,956 5,613 5,877 5,301
% B BRRRR 5 4 4 Allowance for retirement benefits for directors and auditors 102 86 85 25 22
ZF DA, Other 56 522 278 210 115
afEEE Total liabilities 17,741 17,803 16,728 16,800 15,658

BARDE Shareholders’ equity

BEARE Common stock 2,881 - - - -
BRI 4 Capital surplus 3,725 - - - -
PSR4 Retained earnings 34,465 - - - -
F O A FEZR A 25464 Net unrealized holding gain on available—for—sale securities 3,146 - - - -
EREL 2 Treasury stock A\ 627 - - - -
BEAREGF Total shareholders’ equity 43,590 - - - -

HILE E DR Net assets
BARL Common stock - 2,881 2,881 2,881 2,881
GARF A4 Capital surplus - 3,727 3,728 3,729 3,729
Fa I Sl Retained earnings - 35,419 35,998 36,662 37,363
B O Treasury stock - /\ 658 A 966 AN 973 A 980
HREEAGHE Total shareholders’ equity - 41,369 41,642 42,300 42,993
F DA HFEZ M 224604 Net unrealized holding gain on available—for—sale securities - 3,865 1,962 1,311 1,767
OISR EFF oy Minority interests - 98 31 144 193
MU PE B T Total net assets - 45334 43,636 43,756 44,954
B - WA PE (B A) Bt Total liabilities, net assets (Shareholders’ equity) 61,331 63,138 60,364 60,557 60,612
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TOKYO ENERGY & SYSTEMS INC.

EHEIEIEEIEE Consolidated Statements of Operations

(B {3 : HA M/ Unit: Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3

gt b (GERLHE) Net sales 47,354 48,490 52,090 52,936 50,878
5 LU (G Rk LR Ah) Cost of sales 41,001 42,915 46,509 47,450 45,571
5t _FRRFIZE GERK L EFAF] 4R ) Gross profit 6,353 5,575 5,580 5,486 5,306
W e Ee K O PRy Selling, general and administrative expenses 2,721 2,980 3,264 3,390 3,256
(= E Operating income 3,631 2,595 2,316 2,095 2,050
EEZ4NERS Non-operating income 206 205 351 364 290
HENEH Non-operating expenses 16 47 159 18 16
R F) 2 Ordinary income 3,822 2,753 2,508 2,442 2,324
FeRlFILS Extraordinary income 43 69 5 324 17
UETIEEES Extraordinary loss 244 20 420 360 94
e S S TR SIEAY Income before income taxes 3,621 2,802 2,093 2,407 2,247
TENBL, fE BB SR [ncome taxes—current 1,986 1,036 795 1,092 764
PPN RS Income taxes—deferred /\ 408 159 128 12 207
1 A 2 Net income 2,043 1,601 1,237 1,189 1,225

HEHEX vy 2a7A0—5EE Consolidated Statements of Cash Flows

I LAy v 2 T —
BEEINC AT vy 27—
MEIEIN LD vy 27—
B4 K OVBLA [7) 269 O FE AR

B4 K OB R S5 O3 B 7%
B4 K VB[R S5 ) O R 7%

(B4 : A/ Unit: Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3

Cash flows from operating activities 2,651 656 3,704 1,297 325
Cash flows from investment activities A 2,368 A 1,213 A 4,783 /\ 658 3,765
Cash flows from financing activities A 499 AN\ 422 A\ 966 A\ 629 /A 439
Net increase (decrease) in cash and cash equivalents A 216 A 979 A 2,047 9 3,650
Cash and cash equivalents at beginning of year 5,909 5,693 5,223 3,176 3,186
Cash and cash equivalents at end of year 5,693 5,223 3,176 3,186 6,836
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BEXER [BEEDE] Non-Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(B3I : & 5 A/ Unit: Millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3

BEDE Assets
BN PE Current assets 30,778 30,199 29,977 30,624 31,630
HATa4 Cash and cash equivalents 3,903 3,081 2,280 2,033 1,910
X WFIE Notes receivable 95 658 176 210 401
TER LRI AR Accounts receivable—trade 12,672 11,303 10,219 12,294 15,641
FERiH®AS Marketable securities 6,203 6,880 9,316 9,123 9,416
ARpk T 4 Construction projects in progress 6,592 7,168 6,743 5,769 2,937
BT R Stock of materials 89 78 113 - -
HRAERL 4 PE Deferred tax assets 924 786 822 852 825
DM Other 296 240 304 341 497
[ 1 ¥ PE Fixed assets 28,890 29,284 26,794 25,880 24,958
A I E E & P Property and equipment 13,657 14,545 14,141 13,764 14,222
) - HEE) Buildings and structures 5,014 5,831 5,484 5,108 5,595
TSR - B B Machinery and vehicles 198 270 220 203 148
T E28 B <l Tools and equipment 319 318 287 349 389
T Land 8,123 8,123 8,123 7,795 7,795
V— & Lease - - - 57 254
SRR AR B E Construction in progress - - 24 248 39
T[] P Intangible fixed assets 130 184 170 143 130
VIR T Software 52 161 141 119 103
saliidh Other 75 22 27 24 27
WEFDMDERE Investments and other assets 15,102 14,555 12,482 11,972 10,604
Beg A MRS Investment securities 12,676 12,565 9,812 8,519 7,898
REfR R Investment securities of affiliated companies 231 236 236 236 236
R Long-term loans receivable 676 1,151 1,230 1,525 1,389
RAE R 42 5 PE Deferred tax assets 447 - 973 1,468 862
&l Other 1,160 691 316 309 311
B 5 4 Allowance for doubtful accounts /A 89 /A 89 /A 86 /A 86 A 92
BREGRT Total assets 59,668 59,483 56,771 56,505 56,589
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TOKYO ENERGY & SYSTEMS INC.

HiExXER [AE/ZEADHE] Non—Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B {51 : A M/ Unit: Millions of yen)

2006/3 2007/3 2008/3 2009/3 2010/3
BAfEDH Liabilities
i UEEY i Current liabilities 11,081 9,403 8,848 8,501 8,112
TERE Accounts payable—trade 5,453 5,375 4,669 4,697 4,545
FLHIE N4 Short-term borrowings 300 300 300 300 300
U— & Lease - - - 16 50
ReFhEr Accrued expense 1,333 1,343 1,378 1,400 1,424
RALE N Accrued income taxes 1,602 409 449 700 518
ARk T2 A4 Advances received on construction projects in progress 1,049 619 1,047 309 112
SEAR L EEAE T X 4 Allowance for compensation for construction damages 25 16 15 21 24
THE K544 Allowance for losses on construction contracts 540 280 291 412 477
DM Other 775 1,056 695 642 659
Ak Long-term liabilities 6,189 6,055 5,610 5,905 5,400
U— 2 EHS Lease - - - 46 160
BRI 51 2 4 Accrued retirement benefits 6,074 5,861 5,512 5,772 5,155
% BRI 751 24 4 Allowance for retirement benefits for directors and auditors 78 60 62 - -
%@ﬂﬁ Other 36 132 35 86 84
HIEEF Total liabilities 17,270 15,459 14,458 14,407 13,513
EARDE Shareholders’ equity
BAG Common stock 2,881 - - - -
B 4 Capital Surplus 3,725 - - - -
Fl 25 J0 4 Retained earnings 33,280 - - - -
F D Net unrealized holding gain on available—for—sale securities 3,138 - - - -
EREN/ 2V Treasury stock A 627 - - - -
[EZ e Total shareholders’ equity 42,398 - - - -
FHE FE DR Net assets
JAF NG Common stock - 2,881 2,881 2,881 2,881
BT R4 Capital surplus - 3,727 3,728 3,729 3,729
F ISR 44> Retained earnings - 34,208 34,707 35,148 35,678
H 2k Treasury stock - A 658 A 966 A 973 A 980
MREEAREGEH Total shareholders’ equity - 40,158 40,351 40,785 41,308
STATG - Ha L 22 5A Total valuation and translation adjustments - 3,866 1,962 1,311 1,767
& PEA T Total net assets 44,024 42,313 42,097 43,075
B fE B EEAR) & Total liabilities, net assets (Shareholders’ equity) 59,668 59,483 56,771 56,505 56,589
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TOKYO ENERGY & SYSTEMS INC.

B2 ETEE Non—Consolidated Statements of Operations

(B {3 : HA M/ Unit: Millions of yen)
2006/3 2007/3 2008/3 2009/3 2010/3

gt b (GERLHE) Net sales 46,736 46,807 49,116 50,126 47,037
5 LU (G Rk LR Ah) Cost of sales 40,869 41,784 44,360 45,741 42,656
5t _FRRFIZE GERK L EFAF] 4R ) Gross profit 5,867 5,022 4,755 4,384 4,381
HR7E 2 M OV s By Selling, general and administrative expenses 2,402 2,531 2,702 2,805 2,642
(= E Operating income 3,464 2,490 2,053 1,579 1,738
B EAMY S Non—-operating income 242 216 297 320 253
HENEH Non-operating expenses 16 35 141 4 4
R F) 2 Ordinary income 3,690 2,671 2,210 1,895 1,987
FeRlFILS Extraordinary income 42 54 - 321 -
S SFIEE PN Extraordinary loss 190 4 140 342 94
B 5 AT 4 A 45 Income before income taxes 3,541 2,721 2,069 1,874 1,892
ENBL, BB SR Income taxes—current 1,925 974 709 986 518
PN kT Income taxes—deferred /A 380 184 203 /N T8 318
1 A 2 Net income 1,996 1,562 1,156 966 1,055
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TOKYO ENERGY & SYSTEMS INC.

£t #E% Corporate Information

M5 S e
Company Name TOKYO ENERGY & SYSTEMS INC.

AT A & B4 Ak Shareholders by Category

T105-0004 RAFHEXFEAT HOETS
9-7 Shimbashi 6—chome, Minato—ku,
Tokyo, Japan

A P EHb
Address of Head Office

R

Ax VA 19474 (BgFn2245) 8 A 14H Financial Institutions
- August 14, 1947 8 A Zofth 9
Established Individual and Other 36%
37%
" K & 28{E81E HH
Capital 2,881millions of yen
R L5 WRGEREG AT hisGE—# GEZR=—R1945)
Exchange Tokyo Stock Exchange, First Section (Code: 1945)
. T GIEE S
. . ZDMDIEN ittes Companies
EJ=F"0 1,4254 (H22.3.3137EF) Other corporate 1%
Number of Employees 1,425 19%
HR—L_R—I TR R http://www.qtes.co.jp/
URL http://www.qtes.co.jp/
A OHERS  Stock Price Range
(M :Yen)
1,000
800 ‘ * —
|=?
] '
600 : | : m
400
2009/4 2009/5 2009/6 2009/7 2009/8 2009/9 2009/10 2009/11 2009/12 2010/1 2010/2 2010/3
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BREHHE R R IR BESEARE L#=
TOKYO ENERGY & SYSTEMS INC.
Public Relations Division
TEL 03—6371—5260
FAX 03—3434—0951
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