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TOKYO ENERGY & SYSTEMS INC.

EE /154 GEH) Financial Highlights (Consolidated)

I L5 Net sales
(B : §7 A/ Unit: Millions of yen)

B Zif5 Orders received
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10,000

2005/3 2006/3 2007/3 2008/3 2009/3

B E%FI2% Operating income Bl FBEF|#E Ordinary income LHEAMEFIZE Net income
(B {1 : B/ Unit: Millions of yen)

4,000

3,000 —

2,000

1,000 T

0 1 1 1 1
2005/3 2006/3 2007/3 2008/3 2009/3

ZTER Orders received
7 B (B TEE)  Net sales
SEA T E R 4R Gross profit
= RIEA Operating income
LS Ordinary income
Ep T SIEaS Net income
G PERH Total assets

1/20

Bl =R TEHRAIE Gross profit

(B3I : § 75 A /Unit: Millions of yen)
2005/3

2009/3

7,000
6,000
5,000
4,000
3,000
2,000
1,000

2006/3 2007/3 2008/3

Bl A& FE%EE Total assets
(B{i2 : EA M/ Unit: Millions of yen)

60,000
50,000
40,000
30,000
20,000
10,000
0

2005/3 2006/3 2007/3 2008/3 2009/3

(BT : & 5 /Unit : Millions of yen)

2005/3 2006/3 2007/3 2008/3 2009/3

45,192 51,907 50,568 49,812 51,702

45,034 47,354 48,490 52,090 52,936

4,062 6,353 5,575 5,580 5,486

1,497 3,631 2,595 2,316 2,095

1,659 3,822 2,753 2,508 2,442

973 2,043 1,601 1,237 1,189

56,692 61,331 63,138 60,364 60,557



TOKYO ENERGY & SYSTEMS INC.

¥4E/\1>54F({AR) Financial Highlights (Non—-Consolidated)

I =I5 Orders received

I 55 EE Net sales
(B : B3 M/ Unit: Millions of yen)

B =R TEHFIE Gross profit

(BA {32 : 55 [/ Unit: Millions of yen)

60,000 7,000
50,000 6,000
40,000 - 5,000
30,000 - 4,000
3,000
20,000 -
2,000
10,000 -
1,000
0 0
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
B E%FI2% Operating income I & F|#E Ordinary income LHALEFIZE Net income B A& EZE Total Assets
4000 (B4 : H A M/ Unit: Millions of yen) (B{i2 : EA M/ Unit: Millions of yen)
' 60,000 |
3,000 50,000 |
=0 40,000
2,000 30,000
1000 20,000
—‘ 10,000 |
0 1 1 1 1 0
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
(BT : & 5 /Unit : Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3
ZE Orders received 44,767 51,484 48,940 47,244 47,877
72 EE (GERR L EE)  Net sales 44,645 46,736 46,807 49,116 50,126
FEA L3R4S Gross profit 3,559 5,867 5,022 4,755 4,384
= EFLE Operating income 1,304 3,464 2,490 2,053 1,579
Y wSIPAN Ordinary income 1,499 3,690 2,671 2,210 1,895
1 A 2 Net income 876 1,996 1,562 1,156 966
R EEEE Total assets 55,100 59,668 59,483 56,771 56,505
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TOKYO ENERGY & SYSTEMS INC.

PRI 55 (GE#S) Orders Received by Business Category (Consolidated)

60,000 (Bfiz: M/ Unit: Millions of yen)

50,000 — —

40,000 — -

30,000 — -

20,000 B =0 Other

ZEE- EFR- BH{EEPFY Alr—conditiening, Telecommunicatiens division
10,000

AT FEEFY Hydroelectric & Substation division

BEFHEFY Nuclear power division

- M F1EEPY Thermal power division

2005/3 2006/3 2007/3 2008/3 2009/3

(B : & 7 /Unit : Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3

K ITEPH Thermal power division 20,727 22,885 20,055 22,351 19,318
JR 7750 S Nuclear power division 17,016 19,687 20,571 17,135 21,090
IK 77 A EER A Hydroelectric & Substation division 3,331 4,076 3,312 2,664 2,610
723 - X - mIEE MY Air—conditioning, Telecommunications division 3,845 4,871 6,271 7,130 8,082
ZDOAthER Y Other 272 385 357 531 600
& &t Total 45,192 51,907 50,568 49,812 51,702
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TOKYO ENERGY & SYSTEMS INC.

ERPS 552X = (fEIAl) Orders Received by Business Category (Non—Consolidated)

(B4 : HA M /Unit: Millions of yen)

60,000
50,000
40,000 ==
30,000 =
20,000 [ B =0 Other
ZEcE- EFY- B{EEPFY Alr—conditiening, Telecommunicatiens division
10,000 FFr- FEEFY Hydroelectric & Substation divisien
EFIEPY Nuclear power division
0 - A F1EEPY Thermal power division
2005/3 2006/3 2007/3 2008/3 2009/3
(HANZ : & 7 /Unit : Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3
K TIEBRH Thermal power division 20,708 22,868 20,046 22,340 19,312
JR 7750 S Nuclear power division 17,016 19,687 20,571 17,135 21,090
Vi aREAER Hydroelectric & Substation division 3,202 3,874 3,247 2,627 2,592
ZedH &R« WmIEERFY  Air—conditioning, Telecommunications division 3,840 5,054 5,015 5,066 4,811
FDf Other - - 59 74 70
& &t Total 44,767 51,484 48,940 47,244 47,877
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TOKYO ENERGY & SYSTEMS INC.

EP A5 £ & GE#S) Net Sales by Business Category (Consolidated)

60,000

50,000

40,000

30,000

20,000

10,000

KITERF
JEF-FTERM

({1 : HA M /Unit: Millions of yen)

B =i Other
EE- EEn WIS EFPFY Alr-conditioning, Telecommunications divisien

FeF1- FEEPY Hydroelectric & Substation division

B+ HEFY Nuclear power division

- M F1EEPY Thermal power division

2005/3

K7+ ZEFEEL

53 SEg=J1"
e - .

< DR
& #

wiE M

2006/3 2007/3 2008/3 2009/3

(B : & 7 /Unit : Millions of yen)

2005/3 2006/3 2007/3 2008/3 2009/3

Thermal power division 21,109 20,024 21,418 20,606 22,724
Nuclear power division 16,169 19,797 16,422 19,431 19,767
Hydroelectric & Substation division 3,487 2,776 3,718 4,032 2,605
Air—conditioning, Telecommunications division 3,997 4,369 6,072 7,488 7,238
Other 272 385 357 531 600
Total 45,034 47,354 48,490 52,090 52,936
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TOKYO ENERGY & SYSTEMS INC.

P RI5E £ = (f@%I]) Net Sales by Business Category (Non—Consolidated)

60,000

50,000

40,000

30,000

20,000

10,000

KITERF
JEF-FTERM

(B3I : B /Unit:Millions of yen)

B =it Other
TERs BER HMISEFFY Alr-conditioning, Telecommunications divisien

s F1- T EEFPY Hvdroelectric & Substation division

EFFEFFY Nuclear power division

B . 1#FF9 Thermal power division

2005/3

K7+ ZEFEEL

53 SEg=J1"
e - .

Z DAt
& #

wiE M

2006/3 2007/3 2008/3 2009/3

(B : & 7 /Unit : Millions of yen)

2005/3 2006/3 2007/3 2008/3 2009/3

Thermal power division 21,103 20,006 21,410 20,585 22,717
Nuclear power division 16,169 19,797 16,422 19,431 19,767
Hydroelectric & Substation division 3,380 2,559 3,639 3,986 2,583
Air—conditioning, Telecommunications division 3,992 4,372 5,275 5,038 4,987
Other - - 59 74 70
Total 44,645 46,736 46,807 49,116 50,126
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TOKYO ENERGY & SYSTEMS INC.

BE A5 LS (E%I) Net Sales by Client (Non—-Consolidated)

(B : B A/ Unit: Millions of yen)

60,000
20,000
40,000
30,000
20,000
1 0’000 B =47 Government agencies
BRI Private companies
0 B 5==E 5% Tolyo Electric Power
2005/3 2006/3 2007/3 2008/3 2009/3
(BN : & 7 /Unit : Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3
vl Tokyo Electric Power 31,986 35,956 32,004 36,518 33,317
R Private companies 12,545 10,776 14,565 12,596 16,756
BT Government agencies 114 4 238 1 53
&5 Total 44,645 46,736 46,807 49,116 50,126
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TOKYO ENERGY & SYSTEMS INC.
IR $E4E GEEE) Profitability (Consolidated)

+ St L EEEF %) Ratio of operating income to net sales(%)

+ e LB FZEHE(%) Ratio of gross profit to net sales(%) + e L EEEFIEIE®%) Ratio of ordinary income to net sales(%)
+ 5o b LHAMFIZEIE(%) Ratio of net income to net sales(%)
15.0% 10.0%
8.0%
12.0%
/ 6.0%
9.0% 4.0%
6.0% 2.0%
0.0%
3.0% -2.0%
0.0% L L L 1 -4.0%
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
+ BEHEFFEE®) Return on equity(k) + AEEEEREZE(E]) Tangible fixed assets turnover(Times)
—O— BREZHFIEE® Return on total assets(¥) + BEEMERE(E) Total assets turnover(Times)
8.0% 4
6.0% A —
3 > e ’
4.0% - -
2.0% 2
0.0%
-2.0% ! ¢ 7S 7S —0
-4.0% 0 - - - -
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
2005/3 2006/3 2007/3 2008/3 2009/3
5 FEieF ISR %) Ratio of gross profit to net sales (%) 9.0% 13.4% 11.5% 10.7% 10.4%
5o Em s R E%) Ratio of operating income to net sales (%) 3.3% 7.7% 5.4% 4.4% 4.0%
5 _EERR IR %) Ratio of ordinary income to net sales (%) 3.7% 8.1% 5.7% 4.8% 4.6%
52 b 4 AR 3 R (%) Ratio of net income to net sales (%) 2.2% 4.3% 3.3% 2.4% 2.2%
H & AF| 25 3 (%) Return on equity (%) 2.4% 4.8% 3.6% 2.8% 2.7%
%’ﬁ:ﬁ@ﬁﬁﬂﬁ%(%) Return on total assets (%) 2.9% 6.5% 4.4% 4.1% 4.0%
K& PE a5 =R ([A]) Total assets turnover (Times) 0.8[=] 0.8[E] 0.8[=] 0.8[=] 0.9[=]
BEEEEREZR(E]) Tangible fixed assets turnover (Times) 2.9[H] 3.1[H] 3.1[H] 3.2[H] 3.3[H]
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+ B &EXRLLE®%) Equity ratio(%)

74
72 ha N
70 1 1 1 1
2005/3 2006/3 2007/3 2008/3 2009/3
—@— LEELHE®) Quick assets ratio(%)
400.00
350.00
300.00
250.00 N
200.00 L ! L 1

2005/3 2006/3 2007/3 2008/3 2009/3

H &AL E%) Equity ratio (%)
JicEh HEER (%) Current ratio (%)
W JEE L 2R (%) Quick assets ratio (%)
[ & =R (%) Fixed assets ratio (%)

EEESEALE®® Ratio of fixed assets—to—equity capital and

long—term liabilities (%)

TOKYO ENERGY & SYSTEMS INC.

TLHEHE GESEE) Stability (Consolidated)

+ TREEEE%) Current ratio(%)

400.00

350.00

230000 \ \/_,_(0/‘

250.00

200.00 : : ! !

2005/3 2006/3 2007/3 2008/3 2009/3

+ EE L #E(%) Fixed assets ratio(%)

+ BT RS S LE®%) Ratio of fixed assets—to—equity capital
and long—-term liabilities(%)

80.00

70.00 ﬁ
60.00 ——

50.00

40.00

30.00
20.00

10.00

0-00 1 1 1 1

2005/3 2006/3 2007/3 2008/3 2009/3

2005/3 2006/3 2007/3 2008/3 2009/3

72.35 71.07 71.65 72.24 72.02
333.83 277.89 301.20 310.69 326.53
263.90 209.34 222.20 230.86 254.00

63.07 67.95 66.67 63.55 60.69

54.51 59.33 57.90 55.62 52.96



HEEE1ANLHT-YIEIE GEEE) Per Employee (Consolidated)

1,600
1,400
1,200
1,000
800
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400
200

3,000

2,500

2,000

1,500

1,000

500
0 1 1 1 1
2005/3 2006/3 2007/3 2008/3 2009/3

WIRIEZEBH(N) Number of employees at fiscal year—end (Persons)
1472058 & (TH) Net sales per employee (Thousands of yen)
1AY== EEFZE (FH)  Operating income per employee (Thousands of yen)

1Y 720 430728 (F-H) Net income per employee (Thousands of yen)

B EIRHEEEZ Number of employees at fiscal year—end
(B3 : F A /Unit: Persons)

2005/3 2006/3 2007/3 2008/3 2009/3

B I AL-YEZEF|EE Operating income per employee
(B3 : FF/Unit: Thousands of yen)

40,000

30,000

TOKYO ENERGY & SYSTEMS INC.

B 1 A\Y47=Y5E LS Net sales per employee
(B43L : FF/Unit: Thousands of yen)

ol

2005/3 2006/3 2007/3 2008/3

2009/3

B ALY LEHRIZE Net income per employee
(B3 : FF/Unit: Thousands of yen)

1,800
1,600
1,400
1,200
1,000
800
600
400
200
0
2005/3 2006/3 2007/3 2008/3 2009/3

2005/3 2006/3 2007/3 2008/3 2009/3

1,324 1,305 1,343 1,375 1,400

34,014 36,287 36,106 37,884 37,811

1,131 2,182 1,932 1,684 1,497

735 1,566 1,192 900 849



LR 720 L HARRI & ()
IR S 7=V PERR (1)
IBR Y7V B & ()

1% A=YV ({E5I) Per Share Data (Non—Consolidated)

B #TF%XELE Number of outstanding shares issued
W BB IERERTHEERILE After deduction from treasury stock

(BAI : F#k/Unit: Thousands of share)
40,000

38,000
36,000
34,000 ||
32,000 ||
30,000 ||
28,000 ||
26,000 ||
24,000 ||
22,000 ||
20,000 . L L L
2005/3 2006/3 2007/3 2008/3 2009/3
M 1%L -YBERESE Net assets per share

1.400.00 (B{7 : F/Unit: Yen)
1,200.00
1,000.00

800.00

600.00

400.00

200.00

0.00 ' - - -

2005/3  2006/3  2007/3  2008/3  2009/3

FAITHEFR G (FF) Number of outstanding shares issued (Thousands of share)
(B SR HERRTR) After deduction from treasury stock

Net income per share (Yen)
Net assets per share (Yen)
Cash dividends per share (Yen)

TOKYO ENERGY & SYSTEMS INC.

B UYL HABEFIZE Net income per share
(B457 : F1/Unit:Yen)

60.00

40.00

20.00

0.00

2005/3 2006/3 2007/3 2008/3 2009/3

M 1#%47-YB %€ Cash dividends per share

25.00 (4431 : F3/Unit: Yen)

20.00

15.00

10.00

5.00

O.W 1 1 1 1
2005/3 2006/3 2007/3 2008/3

2009/3

2005/3

2006/3 2007/3 2008/3 2009/3

39,261 37,261 37,261 37,261 37,261
35,615 35,576 35,548 35,030 35,022
23.77 55.24 43.93 32.63 27.59
1,118.50 1,190.91 1,238.44 1,207.93 1,202.02
12.00 12.00 22.00 15.00 15.00
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TOKYO ENERGY & SYSTEMS INC.
ZFD4hI54E GESE) Other Data (Consolidated)

M RFERV—EEE Selling, general and administrative expenses B %% & %8 Capital investment
3.600 (4L : B A A/ Unit:Millions of yen) 2500 (B437 : B A/ Unit:Millions of yen)
3,400 2000
3,200 ’
3,000 1,500
2,800
2,600 1,000
2,400 EI:I 500 [I
2,200 [I
2,000 1 1 1 1 0 ﬂ Il 1 1 1
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
I #%{{UNEEE Price earnings ratio M @& EEE Price book-value ratio
30,00 (BA{3L : f&/Unit : Times) 1 (BE{SL : f&/Unit : Times)

08 /-__—\
% \/\v 06 0’/ \\/‘

0.4
10.00
0.2
O'W 0 1 1 1 1
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3

2005/3 2006/3 2007/3 2008/3

RFEBR RO —REHEE (AP M) Selling, general and administrative expenses (Millions of yen)

i EBE(E M) Capital investment (Millions of yen) 313 726 2,149 484 1,035
BRI S 2R () Price earnings ratio (Times) 23.55 19.40 25.36 14.59 18.82
BRAMALE PERE (%) Price book-value ratio (Times) 0.54 0.89 0.90 0.41 0.51
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TOKYO ENERGY & SYSTEMS INC.

ZD{hi54E ({@%I) Other Data (Non—Consolidated)

B FEERUV—BEEE Selling, general and administrative expenses I AZEBAHEE Research and development expenditure
2,800 (BHI: B/ Unit: Millions of yen) 140 (BHI: M/ Unit: Millions of yen)
2,300 120
100
1,800
80
1,300 60
800 40
300 20
1 1 1 1 0 Il Il 1 )
—200 2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3
Bl B2 1EM(%) Dividend payout ratio(%) M B FEY%) Dividend yield(%)
60
5
40
‘\\\\\“”’/" 3
20 2
1
0 0 1 L 1 1
2005/3 2006/3 2007/3 2008/3 2009/3 2005/3 2006/3 2007/3 2008/3 2009/3

2005/3 2006/3 2007/3 2008/3

IRFEE RO —REHE (B P H) Selling, general and administrative expenses (Millions of yen) 2,254

e R (M) Research and development expenditure (Millions of yen) 116 113 89 101 81
Be 1 m1 (%) Dividend payout ratio (%) 50.48 21.72 50.08 45.97 54.37
Bl A=Y (%) Dividend yield (%) 1.94 1.10 1.93 2.95 2.35
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TOKYO ENERGY & SYSTEMS INC.

HEEEEE [BEEDES] Consolidated Balance Sheets [Assets]

(B : B A M /Unit: Millions of yen)

2005/3 2006/3 2007/3 2008/3 2009/3

BEFEDED Assets
it B P Current assets 30,822 31,712 32,978 32,653 33,999
H4TE4 Cash and cash equivalents 4,457 4,793 4,735 3,692 4,065
ZHCFIE - SER LRI A4 Notes and accounts receivable—trade 12,347 12,894 12,555 11,254 13,257
HAMAESR Marketable securities 7,561 6,203 7,040 9,316 9,123
Rk L H S A% Construction projects in progress 5,566 6,670 7,438 7,195 -
Rk TH 4 Construction projects in progress - - - - 6,358
MRAE R4 PE Deferred tax assets 671 972 841 963 910
Z DA, Other 218 178 369 232 304
S 5 24 4 Allowance for doubtful accounts A0 A0 A2 Al A20
[i5] 7 & P Fixed assets 25,869 29,619 30,159 27,711 26,557
AL E & PE Property and equipment 15,232 15,087 16,539 16,173 15,937
W) - KGN Buildings and structures 13,126 13,006 14,776 6,488 6,608
Ktk - 1EH B Machinery and vehicles 1,963 2,017 2,040 321 276
T H.25 B - fid Tools and equipment 3,334 3,490 3,566 582 551
T Land 8,754 8,575 8,575 8,575 8,246
J—2EPE Lease - - - - 4
RN E Construction in progress 0 169 4 206 250
TEAME E B 5148 Accumulated depreciation 11,946  A12,171 A12,423 - -
e e Intangible fixed assets 87 144 198 182 161
BB EOMOERE Investments and other assets 10,548 14,386 13,421 11,355 10,458
BE A hFESR Investment securities 8,604 12,704 12,576 9,819 8,526
S 4 Long—term loans receivable 14 7 3 2 6
MRAE R4 PE Deferred tax assets 1,174 548 112 1,099 1,586
Z DA, Other 853 1,215 818 521 434
S 5 24 4 Allowance for doubtful accounts A 97 A 89 A89 A\86 A96
EPEAR Total assets 56,692 61,331 63,138 60,364 60,557
XMEE S FHEEICBW T, AEEEEDERRIZOWTIL, ANEMGSFHEE FTHBHERE I TRRL T, MiEESFHEE LB R

FBRIZEELTWET, (i, ANEAESFHEE LRI O R LD L@ B E R A G A 12,9145 5 1)
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TOKYO ENERGY & SYSTEMS INC.

EitEEXER [AE/EADER] Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(BAHZ: B M/ Unit: Millions of yen)

2005/3  2006/3  2007/3  2008/3  2009/3

A Liabilities
it B B Current liabilities 9,232 11,411 10,949 10,510 10,412
THFIE s THERLAE Notes and accounts payable—trade 5,573 5,588 6,112 5,554 5,429
A4 Short—term borrowings 300 300 716 686 553
RAILENBLE Accrued incom taxes 700 1,650 477 511 779
Ak THF A4 Advances received on construction projects in progress 656 1,075 795 1,123 957
wmEES5 544 Allowance for bonuses to directors - - 43 43 44
TERR LEEE T Y4 Allowance for compensation for construction damages 12 25 16 15 23
TEHEHRL] Y4 Allowance for losses on construction contracts 32 542 281 295 418
F DA Other 1,956 2,230 2,505 2,280 2,206
[ 7 A Long—term liabilities 6,441 6,329 6,854 6,217 6,387
I A< Long—term debt - - 200 225 258
PRI 4 B Deferred tax liabilities 9 6 88 14 16
pEY S N R Accrued retirement benefits 6,288 6,164 5,956 5,613 5,877
% BRI 57 524 4 Allowance for retirement benefits for directors and auditors 93 102 86 85 25
F DA Other 49 56 522 278 210
AEAEF Total liabilities 15,674 17,741 17,803 16,728 16,800

BARDEH Shareholders’ equity

BEARE Common stock 2,881 2,881 - - -
B AR x4 Capital surplus 3,723 3,725 - - -
ISR 4 Retained earnings 33,645 34,465 - - -
FOMA M EE LS 72484 Net unrealized holding gain on available—for—sale securities 2,082 3,146 - - -
H k= Treasury stock A 1,314 /AN 627 - - -
AN Total shareholders’ equity 41,017 43,590 - - -

L P D Net assets
B Common stock - - 2,881 2,881 2,881
AR 4 Capital surplus - - 3,727 3,728 3,729
P Ipas Sl Retained earnings - - 35,419 35,998 36,662
H Ok Treasury stock - - /A 658 /A 966 A 973
HREBEAREFT Total shareholders’ equity - - 41,369 41,642 42,300
F O A M FEARFEM 75484 Net unrealized holding gain on available—for—sale securities - - 3,865 1,962 1,311
DIIRFEF 57 Minority interests - - 98 31 144
FE FEA R Total net assets - - 45,334 43,636 43,756
A - MEE (BAR) G5F Total liabilities, net assets (Shareholders’ equity) 56,692 61,331 63,138 60,364 60,557
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TOKYO ENERGY & SYSTEMS INC.

HiEIEREEE Consolidated Statements of Operations

(B {3 : A M/ Unit: Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3

gt b (GERLEHEE) Net sales 45,034 47,354 48,490 52,090 52,936
5 LU (FERk LR Ah) Cost of sales 40,972 41,001 42,915 46,509 47,450
5t LIRS G L E a4 ) Gross profit 4,062 6,353 5,575 5,580 5,486
R 7E e M OV By Selling, general and administrative expenses 2,564 2,721 2,980 3,264 3,390
(= ZE Operating income 1,497 3,631 2,595 2,316 2,095
EE ZINVERS Non-operating income 180 206 205 351 364
AL Non-operating expenses 18 16 47 159 18
R LS Ordinary income 1,659 3,822 2,753 2,508 2,442
ReRF) & Extraordinary income 100 43 69 5 324
FERIHE K Extraordinary loss 70 244 20 420 360
B4 S TR RIS HHIRI 2 Income before income taxes 1,689 3,621 2,802 2,093 2,407
ENBL, (E BB R Income taxes—current 737 1,986 1,036 795 1,092
15 B S AR Income taxes—deferred A 22 A 408 159 128 12
1 R 2 Net income 973 2,043 1,601 1,237 1,189

HEHEX vy 270—5HEE Consolidated Statements of Cash Flows

(BA 5L : B 5 P L Bifitr: NE B8 6 nienMillions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3

LN Ay v a e T — Cash flows from operating activities 5,298 2,651 656 3,704 1,297
BEIEINC DT vy 2 7a— Cash flows from investment activities A 5,912 A 2,368 A 1,213 A 4,783 /\ 658
MBIENC L AT vy a7 — Cash flows from financing activities A 376 A 499 A 422 A 966 A 629
B4 K OVBLA [R5 O HE AR Net increase (decrease) in cash and cash equivalents A 991 A 216 A 979 A 2,047 9
Bla ) OBL&RIEM O k& Cash and cash equivalents at beginning of year 6,900 5,909 5,693 5,223 3,176
Bl K O [R5 O IR IR & Cash and cash equivalents at end of year 5,909 5,693 5,223 3,176 3,186
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BEXNER [BEEDE] Non-Consolidated Balance Sheets [Assets]

TOKYO ENERGY & SYSTEMS INC.

(B 431 : B/ Unit: Millions of yen)

2005/3  2006/3  2007/3  2008/3  2009/3

BEEDER Assets
B B Current assets 30,031 30,778 30,199 29,977 30,624
B4 Cash and cash equivalents 3,655 3,903 3,081 2,280 2,033
ZHFIE Notes receivable 125 95 658 176 210
FERL AR Accounts receivable-trade 12,167 12,672 11,303 10,219 12,294
AAMEEAR Marketable securities 7,561 6,203 6,880 9,316 9,123
AR LR 4 Construction projects in progress 5,416 6,592 7,168 6,743 5,769
B Stock of materials 71 89 78 113 -
TR 4 PE Deferred tax assets 635 924 786 822 852
Z DA, Other 397 296 240 304 341
[i5] 7 PE Fixed assets 25,069 28,890 29,284 26,794 25,880
HIEE E G e Property and equipment 13,976 13,657 14,545 14,141 13,764
) - HEEY) Buildings and structures 5,296 5,014 5,831 5,484 5,108
Tk - TEH B Machinery and vehicles 133 198 270 220 203
T EZsE i Tools and equipment 243 319 318 287 349
+- Land 8,302 8,123 8,123 8,123 7,795
J— 2 PE Lease - - - - 57
RN E Construction in progress 0 - - 24 248
TR [ 7E & pE Intangible fixed assets 83 130 184 170 143
A NrEv Software 55 52 161 141 119
Z DA, Other 26 75 22 27 24
BB ZOMDOEPE Investments and other assets 11,010 15,102 14,555 12,482 11,972
WG A hFE A [nvestment securities 8,579 12,676 12,565 9,812 8,519
BAfR Ak Investment securities of affiliated companies 231 231 236 236 236
EWEAE Long-term loans receivable 422 676 1,151 1,230 1,525
R Deferred tax assets 1,084 447 - 973 1,468
Z DA, Other 790 1,160 691 316 309
=GR Allowance for doubtful accounts /A 97 /\ 89 /A 89 /\ 86 /\ 86
BHEAE Total assets 55,100 59,668 59,483 56,771 56,505
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TOKYO ENERGY & SYSTEMS INC.

BEExER [AB/EADE] Non—Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B4 : ®AM/Unit: Millions of yen)

2005/3 2006/3 2007/3 2008/3
AEDOH Liabilities
B AfE Current liabilities 8,916 11,081 9,403 8,848 8,501
TERILS Accounts payable—trade 5,377 5,453 5,375 4,669 4,697
TS A Short-term borrowings 300 300 300 300 300
V— 2 & Lease - - - - 16
ARFAEr Accrued expense 1,352 1,333 1,343 1,378 1,400
ERINFYNGTR Accrued income taxes 674 1,602 409 449 700
PN N Advances received on construction projects in progress 648 1,049 619 1,047 309
SERR T EEE R M4 Allowance for compensation for construction damages 12 25 16 15 21
TEHEHERSI Y Allowance for losses on construction contracts 32 540 280 291 412
DA, Other 517 775 1,056 695 642
[l & AR Long-term liabilities 6,318 6,189 6,055 5,610 5,905
V— 2 & Lease - - - - 46
BS54 6 Accrued retirement benefits 6,212 6,074 5,861 5,512 5,772
e BRI 57 5124 & Allowance for retirement benefits for directors and auditors 69 78 60 62 -
DA, Other 36 36 132 35 86
AEATFH Total liabilities 15,234 17,270 15,459 14,458 14,407
BARDE Shareholders’ equity
B Common stock 2,881 2,881 - - -
EART 4 Capital Surplus 3,723 3,725 - - -
kRS HIE S Retained earnings 32,498 33,280 - - -
F Dt Net unrealized holding gain on available—for—sale securities 2,076 3,138 - - -
H ok Treasury stock A 1,314 /AN 627 - - -
BEAREFT Total shareholders’ equity 39,865 42,398 - - -
& FE DR Net assets
AN Common stock - - 2,881 2,881 2,881
EART R4 Capital surplus - - 3,727 3,728 3,729
kRS HIE S Retained earnings - - 34,208 34,707 35,148
H o fk= Treasury stock - - /\ 658 /A 966 A 973
HEEAETE Total shareholders’ equity - - 40,158 40,351 40,785
AT - AR FERE S A Total valuation and translation adjustments - - 3,866 1,962 1,311
Tl PEA T Total net assets - - 44,024 42,313 42,097
A -G PEEAR) Rl Total liabilities, net assets (Shareholders’ equity) 55,100 59,668 59,483 56,771 56,505
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TOKYO ENERGY & SYSTEMS INC.

1B ETEE Non—Consolidated Statements of Operations

(B {31 : A A/ Unit: Millions of yen)
2005/3 2006/3 2007/3 2008/3 2009/3

gt b (GERLEHEE) Net sales 44,645 46,736 46,807 49,116 50,126
5 LU (5 Rk L)) Cost of sales 41,086 40,869 41,784 44,360 45,741
56 _FRRFIZE G L E a4 ) Gross profit 3,559 5,867 5,022 4,755 4,384
Ay 5o 8 f OV Py Selling, general and administrative expenses 2,254 2,402 2,531 2,702 2,805
RS Operating income 1,304 3,464 2,490 2,053 1,579
EE Z4ERS Non-operating income 214 242 216 297 320
AL Non-operating expenses 18 16 35 141 4
e alEA Ordinary income 1,499 3,690 2,671 2,210 1,895
el FIZE Extraordinary income 99 42 54 - 321
FERIHE 2K Extraordinary loss 64 190 4 140 342
B 5 | BT 24 BRI 2% Income before income taxes 1,534 3,541 2,721 2,069 1,874
EANBL, (E BB VR Income taxes—current 701 1,925 974 709 986
15 B S R Income taxes—deferred A 44 A 380 184 203 A T8
1 R 2 Net income 876 1,996 1,562 1,156 966
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TOKYO ENERGY & SYSTEMS INC.

£3t#k% Corporate Information

mow HASH IR R
Company Name TOKYO ENERGY & SYSTEMS INC.

BT A & B4 Ak Shareholders by Category

AT Hh
Address of Head Office

T105-0004 HAEHEXFE AT HOETS
9-7 Shimbashi 6—chome, Minato—ku,
Tokyo, Japan

Rt

Fi'a A 19474 (BEFn224) 8 H14H Financial Institutions
i August 14, 1947 &8 Nzt 0
Established Individual and Other 36%
37%
< G N 28{E81E HH
Capital 2,881millions of yen
%A B WREEAREG AT TiHE —# GE%=—KR1945)
Exchange Tokyo Stock Exchange, First Section (Code: 1945)
S P G 5 | S
, “ Sitos C
MEJ=Fs 1,4004 (H21.3.3137F) Other corporate ‘ o ompoaA)mes

Number of Employees

AR—AR—T TR A
URL

1,400

http://www.qtes.co.jp/
http://www.qtes.co.jp/

A OHERE  Stock Price Range

19%

(H:Yen)
1,000
800 :
600 — — S
| ] - ==
400
4H 5H 6H 7H 8H 9H 10H 118 12H 1H 2H 3H
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BRASHERT XA BEIEART LH=E
TOKYO ENERGY & SYSTEMS INC.
Public Relations Division
TEL 03—6371—5260
FAX 03—3434—0951
URL http://www.qtes.co.jp




