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TOKYO ENERGY & SYSTEMS INC.

(B3I : § 75 A /Unit: Millions of yen)

|

EE /154 GEH) Financial Highlights (Consolidated)
Bl %5 Orders received [l 5t L& Net sales Bl R ITE#LFZE Gross profit

60,000 (B : §7 A/ Unit: Millions of yen) 7000
50,000 — - 6,000
40,000 = a 5,000
4,000

30,000 |
3,000

20,000 -
2,000
10,000 - 1,000
0 0

2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3

B E%(7|2% Operating income I &% F|#E Ordinary income

LHAFIFIZE Net income
(B : B3/ Unit: Millions of yen)

2006/3 2007/3 2008/3

Bl 2EEEE Total assets

(B3I : §7 A/ Unit: Millions of yen)

|

2006/3 2007/3 2008/3

(BT : & 5 /Unit : Millions of yen)

4,000
] 60,000
3,000 50,000
T 40,000
2,000 30,000
1000 _ 20,000
r 10,000
0 1 1 1 1 0
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3
2004/3 2005/3
TS Orders received 38,704 45,192
e bm (GER T3 m)  Net sales 42,198 45,034
SERR TR 28 Gross profit 3,680 4,062
= EFLE Operating income 907 1,497
Y wSIPAN Ordinary income 1,082 1,659
LR ZE Net income 451 973
R EEEE Total assets 56,867 56,692

1/20

2006/3 2007/3 2008/3
51,907 50,568 49,812
47,354 48,490 52,090
6,353 5,575 5,580
3,631 2,595 2,316
3,822 2,753 2,508
2,043 1,601 1,237
61,331 63,138 60,364



TOKYO ENERGY & SYSTEMS INC.

¥4E/\1>54F({AR) Financial Highlights (Non—-Consolidated)

I =5 Orders received I 55 EE Net sales B = ITE#LFIEE Gross profit
60,000 ({1 : 575 F4/Unit: Millions of yen) 7.000 (B8 {32 : A M/ Unit: Millions of yen)
50,000 — 6,000
40,000 [ - 5,000

30,000 - 4,000
3,000

20,000 |
2,000

10,000 |
1,000
0 0

2004/3  2005/3  2006/3  2007/3  2008/3 2004/3  2005/3  2006/3  2007/3  2008/3

Bl Z%72% Operating income Il 2 FEFI4% Ordinary income  LEA#IFIZE Net income Bl (B FEEE Total Assets
4,000 (BAHL: HAM/Unit: Millions of yen) (B4 : B 75 M/ Unit: Millions of yen)
N 60,000 |
3,000 : 50,000 |
=B 40,000
2,000 ‘ ‘ 30,000
1,000 . _ 20,000
r —‘ T 10,000 |
0 ' : : : 0
2004/3  2005/3  2006/3  2007/3  2008/3 2004/3  2005/3  2006/3  2007/3  2008/3

(BT : & 5 /Unit : Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3

Tl Orders received 38,392 44,767 51,484 48,940 47,244
72 L (5ep THE)  Net sales 41,734 44,645 46,736 46,807 49,116
SERL T FH R 248 Gross profit 3,278 3,559 5,867 5,022 4,755
= EFLE Operating income 811 1,304 3,464 2,490 2,053
LS Ordinary income 1,017 1,499 3,690 2,671 2,210
Ep T SIEaS Net income 413 876 1,996 1,562 1,156
T PERR Total assets 55,324 55,100 59,668 59,483 56,771
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TOKYO ENERGY & SYSTEMS INC.

PRI 55 (GE#S) Orders Received by Business Category (Consolidated)

(B : B A/ Unit: Millions of yen)

60,000
50,000
40,000 -
30,000 — -
20.000 B =0 Other
ZEE- EFR- BH{EEPFY Alr—conditiening, Telecommunicatiens division
10,000 FF1- FEEPFY Hyvdroelectric & Substation division
BEFHEFY Nuclear power division
0 - M F1EEPY Thermal power division
2004/3 2005/3 2006/3 2007/3 2008/3
(B : & 7 /Unit : Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3
DAk i Thermal power division 21,840 20,727 22,885 20,055 22,351
JR 7750 S Nuclear power division 10,841 17,016 19,687 20,571 17,135
VA ARY =R Hydroelectric & Substation division 2,543 3,331 4,076 3,312 2,664
7250 ek - w@{E¥M  Air—conditioning, Telecommunications division 3,228 3,845 4,871 6,271 7,130
Z DO Other 249 272 385 357 531
& &t Total 38,704 45,192 51,907 50,568 49,812
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TOKYO ENERGY & SYSTEMS INC.

ERPS 552X = (fEIAl) Orders Received by Business Category (Non—Consolidated)

(B4 : HA M /Unit: Millions of yen)

60,000
50,000
40,000 =
30,000 =
20,000 B =0 Other
ZEcE- EFY- B{EEPFY Alr—conditiening, Telecommunicatiens division
10,000 FFr- FEEFY Hydroelectric & Substation divisien
EFIEPY Nuclear power division
0 - A F1EEPY Thermal power division
2004/3 2005/3 2006/3 2007/3 2008/3
(HANZ : & 7 /Unit : Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3
K TIEBRH Thermal power division 21,826 20,708 22,868 20,046 22,340
JR 7750 S Nuclear power division 10,841 17,016 19,687 20,571 17,135
Vi aREAER Hydroelectric & Substation division 2,491 3,202 3,874 3,247 2,627
ZedH &R« WmIEERFY  Air—conditioning, Telecommunications division 3,233 3,840 5,054 5,015 5,066
&l Other - - - 59 74
& &t Total 38,392 44,767 51,484 48,940 47,244
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TOKYO ENERGY & SYSTEMS INC.
EP A5 £ & GE#S) Net Sales by Business Category (Consolidated)

({1 : HA M /Unit: Millions of yen)

60,000
_
50,000 -
40,000
30,000 — -
20,000 — B =i Other
EE- EEn WIS EFPFY Alr-conditioning, Telecommunications divisien
10,000 T+ FEEFY Hydroelectric & Substation divisien
B+ HEFY Nuclear power division
0 - M F1EEPY Thermal power division
2004/3 2005/3 2006/3 2007/3 2008/3
(B : & 7 /Unit : Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3
K FIEBRH Thermal power division 19,707 21,109 20,024 21,418 20,606
JR 7750 S Nuclear power division 16,288 16,169 19,797 16,422 19,431
VA ARY =R Hydroelectric & Substation division 2,808 3,487 2,776 3,718 4,032
72 ] - Bk - mfE %P Air—conditioning, Telecommunications division 3,145 3,997 4,369 6,572 7,488
ZDOME Y Other 249 272 385 357 531
& Bt Total 42,198 45,034 47,354 48,490 52,090
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TOKYO ENERGY & SYSTEMS INC.

P RI5E £ = (f@%I]) Net Sales by Business Category (Non—Consolidated)

60,000

50,000

40,000

30,000

20,000

10,000

KITERF
JEF-FTERM

(B3I : B /Unit:Millions of yen)

B =it Other
TERs BER HMISEFFY Alr-conditioning, Telecommunications divisien

s F1- T EEFPY Hvdroelectric & Substation division

EFFEFFY Nuclear power division

B . 1#FF9 Thermal power division

2004/3

K7+ ZEFEEL

53 SEg=J1"
e - .

Z DAt
& #

wiE M

2005/3 2006/3 2007/3 2008/3

(B : & 7 /Unit : Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3

Thermal power division 19,533 21,103 20,006 21,410 20,585
Nuclear power division 16,288 16,169 19,797 16,422 19,431
Hydroelectric & Substation division 2,763 3,380 2,559 3,639 3,986
Air—conditioning, Telecommunications division 3,149 3,992 4,372 5,275 5,038
Other - - - 59 74
Total 41,734 44,645 46,736 46,807 49,116
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TOKYO ENERGY & SYSTEMS INC.

BE A5 LS (E%I) Net Sales by Client (Non—-Consolidated)

(B : B A/ Unit: Millions of yen)

60,000
20,000
40,000
30,000
20,000
1 0’000 B =47 Government agencies
BRI Private companies
0 B 5==E 5% Tolyo Electric Power
2004/3 2005/3 2006/3 2007/3 2008/3
(BN : & 7 /Unit : Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3
vl Tokyo Electric Power 29,811 31,986 35,956 32,004 33,636
R Private companies 11,707 12,545 10,776 14,565 15,479
BT Government agencies 216 114 4 238 1
&5 Total 41,734 44,645 46,736 46,807 49,116
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IR $E4E GEEE) Profitability (Consolidated)

+ FELELFIEHE%) Ratio of gross profit to net sales(%)

15.0%

12.0%

0.0% [ gpm—
6.0%

3.0%

0.0% !

2004/3

2005/3  2006/3  2007/3  2008/3

+ B EARFIEE®) Return on equity(%)
+ BEEZEFIEE®) Return on total assets(%)

8.0%

6.0%

2.0%

e e

0.0%
—-2.0%

—-4.0%

2004/3 2005/3 2006/3 2007/3 2008/3

5t Lk aE (%)
76 L SRR ®)
5 LR E IR %)
5 b 24 BRI 2 3R (%)
B O R AR E®)
AT REAE R E ()
i PE iR ()

Ratio of gross profit to net sales (%)
Ratio of operating income to net sales (%)
Ratio of ordinary income to net sales (%)
Ratio of net income to net sales (%)
Return on equity (%)

Return on total assets (%)

Total assets turnover (Times)

B EE&ERERZ(R]) Tangible fixed assets turnover (Times)
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TOKYO ENERGY & SYSTEMS INC.

+ St L EEEF %) Ratio of operating income to net sales(%)
+ St L EEEFIEIE%) Ratio of ordinary income to net sales(%)
+ 5o b LHAMFIZEIE(%) Ratio of net income to net sales(%)

10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

-2.0%

-4.0%

2004/3 2005/3 2006/3 2007/3 2008/3

+ EHEEZERERE(E]) Tangble fixed assets turnover(Times)
+ & EREEE(E]) Total assets turnover(Times)

4

3 ’—_____*_. e — 0
2

L — & = o ¢
0 L 1 1 1

2004/3 2005/3 2006/3 2007/3 2008/3

2004/3 2005/3 2006/3 2007/3 2008/3

8.7% 9.0% 13.4% 11.5% 10.7%
2.2% 3.3% 7.7% 5.4% 4.4%
2.6% 3.7% 8.1% 5.7% 4.8%
1.1% 2.2% 4.3% 3.3% 2.4%
1.1% 2.4% 4.8% 3.6% 2.8%
2.0% 2.9% 6.5% 4.4% 4.1%

0.8[A 0.8[Al 0.8[Al 0.8[Al 0.8[A
2.7 2.9[] 3.1[H] 3.1[H] 3.20]



L5 GES#E) Stability (Consolidated)
—@— ETEARLLE®) Equity ratio®)

74
72 / Av/
70 L 1 1 1
2004/3 2005/3 2006/3 2007/3 2008/3
—@— LEELHE®) Quick assets ratio(%)
400.00
350.00
300.00
250.00 /A
200.00 . L . !

2004/3 2005/3 2006/3 2007/3 2008/3

H &AL E%) Equity ratio (%)
JicEh HEER (%) Current ratio (%)
W JEE L 2R (%) Quick assets ratio (%)
[ & =R (%) Fixed assets ratio (%)

EEESEALE®® Ratio of fixed assets—to—equity capital and

long—term liabilities (%)

TOKYO ENERGY & SYSTEMS INC.

+ TREEEE%) Current ratio(%)

400.00

350.00

30000 P’\\/at"

250.00

200.00 : : ! !
2004/3 2005/3 2006/3 2007/3 2008/3

+ EE L #E(%) Fixed assets ratio(%)

+ BT RS S LE®%) Ratio of fixed assets—to—equity capital
and long—-term liabilities(%)
80.00
70.00 &
60.00 % —
50.00
40.00
30.00
20.00
10.00

0-00 1 1 1 1
2004/3 2005/3 2006/3 2007/3 2008/3

2004/3 2005/3 2006/3 2007/3 2008/3
70.83 72.35 71.07 71.65 72.24
325.00 333.83 277.89 301.20 310.69
219.80 263.90 209.34 222.20 230.86
60.81 63.07 67.95 66.67 63.55
52.22 54.51 59.33 57.90 55.62



TOKYO ENERGY & SYSTEMS INC.

HEEE1ANLHT-YIEIE GEEE) Per Employee (Consolidated)

B HAKRMEEEH Number of employees at fiscal year—end B 1 A\Y47=Y5E LS Net sales per employee
1,600 (BA{L : F A /Unit: Persons) 40,000 (BA4I : FF4/Unit: Thousands of yen)
1,400
1,200 30,000
1,000
800 20,000
600
400 10,000
200
0 1 1 1 1 0 1 1 1 1
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
B I AE=-YEZEFIEE Operating income per employee B ALY LEHRIZE Net income per employee
(B : FFH/Unit: Thousands of yen) s o
3,000 I u y 1.800 (BA{SZ : FF4/Unit: Thousands of yen)
1,600
2500 1,400
2,000 1,200
1,000
1,500 800
1,000 600
400
~'H w0 7]
0 1 1 1 1 0
2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3

2004/3 2005/3 2006/3 2007/3 2008/3

WIRIEZEBH(N) Number of employees at fiscal year—end (Persons) 1,376 1,324 1,305 1,343 1,375
1A47-07E E& (TH) Net sales per employee (Thousands of yen) 30,667 34,014 36,287 36,106 37,884
1AY== EEFZE (FH)  Operating income per employee (Thousands of yen) 659 1,131 2,782 1,932 1,684
1S 7-0 Y H5F%E (T-F) Net income per employee (Thousands of yen) 328 735 1,566 1,192 900
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1% A=YV ({E5I) Per Share Data (Non—Consolidated)

B #TF%XELE Number of outstanding shares issued
D BB IEZERERITHERILE After deduction from treasury stock
(BE43L : F#k/Unit: Thousands of share)

l—

l—

l—

l—

l—

l—
1 1 1 1

2004/3 2005/3 2006/3 2007/3 2008/3

40,000
38,000
36,000
34,000
32,000
30,000
28,000
26,000
24,000
22,000
20,000

M 1%L -YBERESE Net assets per share
(B{7 : F/Unit: Yen)

T

2004/3  2005/3  2006/3  2007/3  2008/3

1,400.00
1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

FATHRR AT (FHR)
(B CHRHERRT)

TRR 720 5 30 2k (F9)
IR S 7=V PERR (1)
IR0y € ()

After deduction from treasury stock
Net income per share (Yen)

Net assets per share (Yen)

Cash dividends per share (Yen)

Number of outstanding shares issued (Thousands of share)

60.00

40.00

20.00

TOKYO ENERGY & SYSTEMS INC.

B UYL HABEFIZE Net income per share
(B457 : F1/Unit:Yen)

ral

0.00
2004/3 2005/3 2006/3 2007/3 2008/3
M 1#%47-YB %€ Cash dividends per share
25.00 (BA47 : F/Unit:Yen)
20.00
15.00
10.00
5‘m ﬂ
0.m 1 1 1 1
2004/3 2005/3 2006/3 2007/3 2008/3
2004/3 2005/3 2006/3 2007/3 2008/3
39,261 39,261 37,261 37,261 37,261
35,645 35,615 35,576 35,548 35,030
10.63 23.77 55.24 43.93 32.63
1,099.37 1,118.50 1,190.91 1,238.44 1,207.93
10.00 12.00 12.00 22.00 15.00
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ZD{h154E GEES) Other Data (Consolidated)

M RFERV—EEE Selling, general and administrative expenses

(B41 : & A/ Unit: Millions of yen)

3,400
3,200
3,000

2,800
2,600
2,400
2,200
2,000 : : ' :

2004/3 2005/3 2006/3 2007/3 2008/3

I #%f@UNZEE Price earnings ratio

50.00 (BT : % /Unit: Times)

.\
20.00 \\y/‘\
e

10.00

0.00

2004/3 2005/3 2006/3 2007/3 2008/3

RFEBR RO —REHEE (AP M) Selling, general and administrative expenses (Millions of yen)

iEEEmE(EIM) Capital investment (Millions of yen)
BRI 28 =R (%) Price earnings ratio (Times)
PRAMBEEE PERE R (f%) Price book-value ratio (Times)

2,500
2,000
1,500
1,000

500

TOKYO ENERGY & SYSTEMS INC.

B %12 & %5 GEHE) Capital investment(consolidated)
(B4 : B/ Unit: Millions of yen)

m o= i

2004/3 2005/3 2006/3

Nl

2008/3

2007/3

B BRI EEEE Price book-value ratio

(BE{SL : f&/Unit : Times)

0.8

0.6

04

— N

0.2

2004/3 2005/3 2006/3 2007/3

2008/3

2004/3 2005/3 2006/3 2007/3 2008/3
2,772 2,564 2,721 2,980 3,264

474 313 726 2,149 484
41.08 23.55 19.40 25.36 14.59
0.42 0.54 0.89 0.90 0.41



TOKYO ENERGY & SYSTEMS INC.

ZD{hi54E ({@%I) Other Data (Non—Consolidated)

M REERU—BEEE Selling, general and administrative expenses I AZEBAHEE Research and development expenditure
2,800 (BHI: B/ Unit: Millions of yen) 140 (BHI: M/ Unit: Millions of yen)
2,300 120
100
1,800
80
1,300 60
800 40
300 20
1 1 1 1 0 Il Il 1 )
—200 2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3
Bl B2 1EM(%) Dividend payout ratio(%) M B FEY%) Dividend yield(%)
100

80 \

2004/3 2005/3 2006/3 2007/3 2008/3 2004/3 2005/3 2006/3 2007/3 2008/3

N WA O

2004/3 2005/3 2006/3 2007/3

RFEBR RO —REHEE (AP M) Selling, general and administrative expenses (Millions of yen) 2,467
e R (M) Research and development expenditure (Millions of yen) 117 116 113 89 101
Be 1 m1 (%) Dividend payout ratio (%) 94.07 50.48 21.72 50.08 45.97

AL FIEY (%) Dividend yield (%)

2.13 1.94 1.10 1.93 2.95



TOKYO ENERGY & SYSTEMS INC.

HEEEEE [BEEDES] Consolidated Balance Sheets [Assets]

(B4 : B A/ Unit: Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3

BEFEDED Assets
it B P Current assets 32,372 30,822 31,712 32,978 32,653
H4TE4 Cash and cash equivalents 4,594 4,457 4,793 4,735 3,692
ZHFE ek LEARIVA4%  Notes and accounts receivable—trade 12,900 12,347 12,894 12,555 11,254
HAMAESR Marketable securities 4,401 7,561 6,203 7,040 9,316
ek T H A4 Construction projects in progress 9,538 5,566 6,670 7,438 7,195
TRAE R 4 PE Deferred tax assets 719 671 972 841 963
Z DA, Other 221 218 178 369 232
= EIERES Allowance for doubtful accounts A3 A0 A0 yAN?/ Al
[i5] 7 & P Fixed assets 24,494 25,869 29,619 30,159 27,711
A I E & e Property and equipment 15,591 15,232 15,087 16,539 16,173
W) - W) Buildings and structures 13,199 13,126 13,006 14,776 6,488
PR - 1 B Machinery and vehicles 1,889 1,963 2,017 2,040 321
T H25 B - fig i Tools and equipment 3,251 3,334 3,490 3,566 582
T Land 8,754 8,754 8,575 8,575 8,575
RN E Construction in progress 6 0 169 4 206
TR 1 ) 52 748 Accumulated depreciation 11,510 A 11,946 A12,171 A12,423 -
e e Intangible fixed assets 131 87 144 198 182
BB EOMOERE Investments and other assets 8,772 10,548 14,386 13,421 11,355
BE A hFESR Investment securities 6,885 8,604 12,704 12,576 9,819
S 4 Long—term loans receivable 27 14 7 3 2
MRAE R4 PE Deferred tax assets 1,224 1,174 548 112 1,099
Z DA, Other 697 853 1,215 818 521
S 5 24 4 Allowance for doubtful accounts A 62 A 97 A 89 A89 /A\86
EPEAR Total assets 56,867 56,692 61,331 63,138 60,364

XA R FHEEE ISR T, ATREEE PEOZRIR SOV TR, ANERG 2R £ CRBEIERIZ A TERIRL Ty, HliE S aHEE L0 E %R
BRIZELLTWET, (eds, ANEAE S FHEE L RO AU LD @R B E R A G A 12,9145 5 1)
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TOKYO ENERGY & SYSTEMS INC.

EitEEXER [AE/EADER] Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(BAHZ: B M/ Unit: Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3

BEDH Liabilities
BN A Current liabilities 9,960 9,232 11,411 10,949 10,510
THFIE s THERLAE Notes and accounts payable—trade 4,697 5,573 5,588 6,112 5,554
A4 Short—term borrowings 300 300 300 716 686
RILTE NP Accrued incom taxes 245 700 1,650 477 511
Ak THF A4 Advances received on construction projects in progress 2,723 656 1,075 795 1,123
wmEES5 544 Allowance for bonuses to directors - - - 43 43
TERR LEEE T Y4 Allowance for compensation for construction damages - 12 25 16 15
TEHEHRL] Y4 Allowance for losses on construction contracts - 32 542 281 295
Z DA Other 1,993 1,956 2,230 2,505 2,280
i E AfE Long-term liabilities 6,625 6,441 6,329 6,854 6,217
EHiEAE Long—term debt - - - 200 225
MRAE B AU Deferred tax liabilities 11 9 6 88 14
IR A1 514 4 Accrued retirement benefits 6,421 6,288 6,164 5,956 5,613
% BRI 57 524 4 Allowance for retirement benefits for directors and auditors 91 93 102 86 85
Z DA Other 101 49 56 522 278
afEEE Total liabilities 16,585 15,674 17,741 17,803 16,728

BARDEH Shareholders’ equity

BARL Common stock 2,881 2,881 2,881 - -
EART A Capital surplus 3,723 3,723 3,725 - -
GRS SIF S Retained earnings 33,066 33,645 34,465 - -
F DA FEZR A 25484 Net unrealized holding gain on available—for—sale securities 1,909 2,082 3,146 - -
H k= Treasury stock A 1,298 A 1,314 /AN 627 - -
HEARGHE Total shareholders’ equity 40,281 41,017 43,590 - -

A EE DER Net assets
BAR AL Common stock _ _ _ 2,881 2,881
BEAT 24 Capital surplus - - - 3,727 3,728
Fls 2 4 Retained earnings - - - 35,419 35,998
H Ok Treasury stock - - - /\ 658 /A 966
HREBEAREFT Total shareholders’ equity - - - 41,369 41,642
F DM MFES FTli 75484 Net unrealized holding gain on available—for—sale securities - - - 3,865 1,962
DBRR RSy Minority interests _ _ _ 98 31
M PE S T Total net assets - - - 45334 43,636
A1 S PE (BAR) ARt Total liabilities, net assets (Shareholders’ equity) 56,867 56,692 61,331 ) 63,138 60,364
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TOKYO ENERGY & SYSTEMS INC.

HiEIERETEE Consolidated Statements of Operations

(B {3 : A M/ Unit: Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3

gt b (GERLEHEE) Net sales 42,198 45,034 47,354 48,490 52,090
5 LU (5 Rk L)) Cost of sales 38,518 40,972 41,001 42,915 46,509
56 _FRRFIZE G L E a4 ) Gross profit 3,680 4,062 6,353 5,575 5,580
R 7E e f OV s By Selling, general and administrative expenses 2,772 2,564 2,721 2,980 3,264
RS Operating income 907 1,497 3,631 2,595 2,316
EE Z4ERS Non-operating income 184 180 206 205 351
AL Non-operating expenses 8 18 16 47 159
e alEA Ordinary income 1,082 1,659 3,822 2,753 2,508
el FIZE Extraordinary income 73 100 43 69 5
FERIHE 2K Extraordinary loss 185 70 244 20 420
P4 S L AT Y HARIRI 2 Income before income taxes 971 1,689 3,621 2,802 2,093
EANBL, (E BB VR Income taxes—current 280 737 1,986 1,036 795
15 B S R Income taxes—deferred 239 A 22 A 408 159 128
DERR ER R ST ERR EHR S (A) - - - 4 A 67
1 R 2 Net income 451 973 2,043 1,601 1,237

HEHEX vy 270—5HEE Consolidated Statements of Cash Flows

(B4 : ®AM/Unit: Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3

LN Ay e T — Cash flows from operating activities A 751 5,298 2,651 656 3,704
BEIEINZ DT vy 2 7a— Cash flows from investment activities A 1,042 A 5,912 A 2,368 A 1,213 A 4,783
MBIENC L AT vy a7 — Cash flows from financing activities A T04 0 A 376 A 499 A 422 A 966
B4 M OVBLA [R5 O HE AE Net increase (decrease) in cash and cash equivalents A 2,499 A 991 A 216 A 979 A 2,047
Bla N OBL&RIEM O &k m Cash and cash equivalents at beginning of year 9,400 6,900 5,909 5,693 5,223
B K O [R5 O IR 5% & Cash and cash equivalents at end of year 6,900 5,909 5,693 5,223 3,176
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TOKYO ENERGY & SYSTEMS INC.
BEXNER [BEEDE] Non-Consolidated Balance Sheets [Assets]

(B 431 : B/ Unit: Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3

BEEDER Assets
B B Current assets 31,841 30,031 30,778 30,199 29,977
B4 Cash and cash equivalents 3,938 3,655 3,903 3,081 2,280
ZHFIE Notes receivable 583 125 95 658 176
FERL AR Accounts receivable-trade 12,270 12,167 12,672 11,303 10,219
AAMEEAR Marketable securities 4,397 7,561 6,203 6,880 9,316
AR LR 4 Construction projects in progress 9,509 5,416 6,592 7,168 6,743
FBHIT IR Stock of materials 50 71 89 78 113
TR 4 PE Deferred tax assets 671 635 924 786 822
Z DA, Other 420 397 296 240 304
[i5] 7 PE Fixed assets 23,482 25,069 28,890 29,284 26,794
HIEE E G e Property and equipment 14,313 13,976 13,657 14,545 14,141
W) - HESLY) Buildings and structures 5,629 5,296 5,014 5,831 5,484
TR - 1B EL Machinery and vehicles 156 133 198 270 220
T EZsE i Tools and equipment 218 243 319 318 287
+- Land 8,302 8,302 8,123 8,123 8,123
R AR B Construction in progress 6 0 - - 24
M [ & G PE Intangible fixed assets 125 83 130 184 170
VIR =T Software 95 55 52 161 141
Z O L [E E & P Other intangible fixed assets 28 26 75 22 27
BB ZOMOEPE Investments and other assets 9,043 11,010 15,102 14,555 12,482
B A fEE [nvestment securities 6,874 8,579 12,676 12,565 9,812
BAfR Ak Investment securities of affiliated companies 216 231 231 236 236
EWEAE Long—term loans receivable 2 1 1 0 -
TSR 4 PE Deferred tax assets 1,123 1,084 447 - 973
Z DA, Other 888 1,210 1,834 1,840 1,546
=GR Allowance for doubtful accounts /A 62 AN 97 /\ 89 /A 89 /\ 86
BHEAT Total assets 55,324 55,100 59,668 59,483 56,771
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TOKYO ENERGY & SYSTEMS INC.

BEExER [AB/EADE] Non—Consolidated Balance Sheets [Liabilities/Shareholders’ Equity]

(B4 : ®AM/Unit: Millions of yen)

2004/3 2005/3 2006/3 2007/3
AEDOH Liabilities
B AfE Current liabilities 9,648 8,916 11,081 9,403 8,848
TERILS Accounts payable—trade 4,602 5,377 5,453 5,375 4,669
TS A Short-term borrowings 300 300 300 300 300
ARFAEr Accrued expense 1,210 1,352 1,333 1,343 1,378
ERINFYNGTR Accrued income taxes 231 674 1,602 409 449
N N Advances received on construction projects in progress 2,723 648 1,049 619 1,047
SERR T EEE R M4 Allowance for compensation for construction damages - 12 25 16 15
TEHEHERSI Y Allowance for losses on construction contracts - 32 540 280 291
DA, Other 577 517 775 1,056 695
[l & AR Long-term liabilities 6,458 6,318 6,189 6,055 5,610
BS54 6 Accrued retirement benefits 6,351 6,212 6,074 5,861 5,512
e BRI 57 5124 & Allowance for retirement benefits for directors and auditors 70 69 78 60 62
DA, Other 36 36 36 132 35
AEAE Total liabilities 16,106 15,234 17,270 15,459 14,458
BARDE Shareholders’ equity
B A Common stock 2,881 2,881 2,881 - -
(AN S Capital Surplus 3,723 3,723 3,725 - -
TS5 4> Retained earnings 32,008 32,498 33,280 - -
F DA MR Z2%8 4 Net unrealized holding gain on available-for—sale securities 1,904 2,076 3,138 - -
H ok Treasury stock A 1,298 A 1,314 A 627 - -
HEAEFE Total shareholders’ equity 39,217 39,865 42,398 - -
& FE DR Net assets
B Common stock - - - 2,881 2,881
EART 4 Capital surplus - - - 3,727 3,728
F R 44 Retained earnings - - - 34,208 34,707
H o fk= Treasury stock - - - /\ 658 /A 966
MREEAREGFH Total shareholders’ equity - - - 40,158 40,351
AT - AR FERE S A Total valuation and translation adjustments - - - 3,866 1,962
WEESRET Total net assets - 44,024 42,313
B fE B EER) G5 Total liabilities, net assets (Shareholders’ equity) ( 55,324 55,100 59,668 ) 59,483 56,771
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TOKYO ENERGY & SYSTEMS INC.

1B ETEE Non—Consolidated Statements of Operations

(B {31 : A A/ Unit: Millions of yen)
2004/3 2005/3 2006/3 2007/3 2008/3

gt b (GERLEHEE) Net sales 41,734 44,645 46,736 46,807 49,116
5 LU (5 Rk L)) Cost of sales 38,455 41,086 40,869 41,784 44,360
56 _FRRFIZE G L E a4 ) Gross profit 3,278 3,559 5,867 5,022 4,755
Ay 5o 8 f OV Py Selling, general and administrative expenses 2,467 2,254 2,402 2,531 2,702
RS Operating income 811 1,304 3,464 2,490 2,053
EE Z4ERS Non-operating income 215 214 242 216 297
AL Non-operating expenses 8 18 16 35 141
e alEA Ordinary income 1,017 1,499 3,690 2,671 2,210
el FIZE Extraordinary income 65 99 42 54 -
FERIHE 2K Extraordinary loss 180 64 190 4 140
B 5 | BT 24 BRI 2% Income before income taxes 901 1,534 3,541 2,721 2,069
EANBL, (E BB VR Income taxes—current 254 701 1,925 974 709
15 B S R Income taxes—deferred 233 A 44 A 380 184 203
1 R 2 Net income 413 876 1,996 1,562 1,156
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£3t#k% Corporate Information

mow

Company Name

AT Hh
Address of Head Office

AR R =R
TOKYO ENERGY & SYSTEMS INC.

T105-0004 HAEHEXFE AT HOETS
9-7 Shimbashi 6—chome, Minato—ku,
Tokyo, Japan

TOKYO ENERGY & SYSTEMS INC.

BT A & B4 Ak Shareholders by Category

Rt

Fi'a A 19474 (BEFn224) 8 H14H Financial Institutions
i August 14, 1947 PN 319
Established Individual and Other %
38%
< G N 28{E81E HH
Capital 2,881millions of yen
WA L5 WREEAREG AT TiHE —# GE%=—KR1945)
Exchange Tokyo Stock Exchange, First Section (Code: 1945) FOMDEN SEEAY Y CIE =2
Other corporate yecurities Companies
. “ 19% 1%
TEXBH 1,37544 (H20.3.3137E)
Number of Employees 1,375
AR—AR—T TR A http://www.qtes.co.jp/
URL http://www.qtes.co.jp/
A OHERE  Stock Price Range
(MH:Yen)
1,400
1,200
1,000 -
- m
800 * -
600 — — =
400
4A 6H 7H 8H 9H 10H 114 12H 1A 2H 3H
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BRASHERT XA BEIEART LH=E
TOKYO ENERGY & SYSTEMS INC.
Public Relations Division
TEL 03—4253—6310
FAX 03—4253—6308
URL http://www.qtes.co.jp




